
BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 

BENCH AT ALLAHABAD 

INDEX 
IN 

VOLUMES 

COMP ANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WITH 
COMPANY APPLICATION (CAA) No. 37/ALD/2025 

FIRST MOTION 
[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh Coreinvest 
Limited and Utkarsh Small Finance Bank Limited and their respective 

Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH COREINVEST LIMITED 

.AND 

UTKARSH SMALL FINANCE BANK LIMITED 

AND IN THE MATTER OF: 

SCHEME OF AMALGAMATION BETWEEN THE PETITIONER 
COMP ANTES AND THEIR RESPECTIVE SHAREHOLDERS 

1. Utkarsh Coreinvest Limited 
having its Registered Office at: 
S-24/1-2, 4th Floor, Mahavir Nagar Orderly Bazar, 
near Mahavir Mandir, Varanasi, Uttar Pradesh-221002 . 

.............. Petitioner Company 1/ Transferor Company 

2. Utkarsh Small Finance Bank Limited 
having its Registered Office at: 
Utkarsh Tower, NH- 31 (Airport Road), 
Sehmalpur, Kazi Sarai, Harhua, 
Varanasi, Uttar Pradesh-221005 . 

. . . . . . . . . . . . . Petitioner Company 2/ Transferee Company 



VOLUMES 

SL. PARTICULA.R;:S 0:f-PAPEBS 
NO. 

26. Affidavit of Service (without 
annexures) filed by each of the 
Petitioner Companies with this 
Hon'ble Tribunal 

27. An affidavit by the petitioner 
companies to the effect that there are 
no other sectoral regulators or 
authorities which regulate the 
operations of the Petitioner 
Companies or are likely to be affected 
by the Scheme 

28. An affidavit by the petitioner 
companies to the effect that till date 
they have not received any 
representation or objection to the 
Scheme or any communication from 
any of the Authorities 

29. Copies of the Scrutinizer's Reports 
for the above THREE meetings 

30. Copies of the Chairperson reports for 
the above THREE meetings 

31. VAKALA1NAMA 

PLACE: PRAYAGRAJ 
DATED : 04.04.2026 

ANNEX 

21 

22 

23 

24 

25 

DATE ]>AGE' 

No. 

682-716 

717-727 

728-736 

737-749 

750-810 

811-814 

For Utkarsh Corelnvest Limited (Petitionef-Com.pany 1 / Transferor 
(;~,. 

~ (, ~ ,:: Company) 
'2.\ I --
~/~r(-· 

For Utkarsh Small Finance Bank Limited (Petitioner c,{ n - 0>' ✓• I Transferee 

FILED THROUGH: 

SHUBHAM AGARWAL 

ADVOCATES FOR THE APPLICANTS 

+91-9935214676;9415022175 

dip • • 79@gmail.com; shubhamadv l@gmail.com 

hamber No.178 High Court 



BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

ANNEXURE- J~ 

COMP ANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WITH 
COMPANY APPLICATION (CAA) No. 37/ALD/2025 

FIRST MOTION 
[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh 
Coreinvest Limited and Utkarsh Small Finance Bank Limited and their 

respective Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH COREINVEST LIMITED 

AND 

UTKARSH SMALL FINANCE BANK LIWTED 

AND IN THE MATTER OF: 

SCHEME OF AMALGAMATION BETWEEN THE PETITIONER 
CO1\1P ANIES AND THEIR RESPECTIVE SHAREHOLDERS 

1. Utkarsh Coreinvest Limited 
.............. Petitioner Company 1/ Transferor Company 

2. Utkarsh Small Finance Bank Limited 
Varanasi, Uttar Pradesh-221005 . 

............. Petitioner Company 2/ Transferee Company 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

AFFIDAVIT OF SERVICE 
[In compliance with direction given vide Para 21 

of the Order dated 11.02.2026] 

IN 

COMPANY APPLICATION CA (CAA) No. 37/ALD/2025 
[Under sections 230-232 of the Companies Act, 2013] 

IN THE MATIER OF: 

UTKARSH COREINVEST LIMITED 

AND 

UTKARSH SMALL FINA.1'JCE BANK LlMIT.ED 

AND IN THE NIA TrER OF: 

SCHEME OF AMALGAMATION OF UTKAR.SH COREINVEST 
.IMITED WITH UTKARSH SMAIL FINANCE BANK LIMITED AND 

THEIR RESPECTIVE SHAREHOLDERS (''Scheme''/ ."Scheme of 
Amalgamation') 

KARSH CORE.INVEST LIMITED 
having its Registered Office at: 
S-24/1-2 4th Floor, Mahavir Nagar Orderly Bazar, 
near Mahavir Mandir, Varanasi Uttar Pradesh - 221002 

..... Applicant No. I/Transferor Company 

UT.KARSH SMALL FINANCE BANK LIMITED 
having its Registered Office at: 
Utkarsh Tower NH- 31 (Airport Road), 
Sehmalpur, Kazi Sarai, Harhua, 
Varanasi, Uttar Pradesh-221005 

.... Applicant N.o. 2/ Transferee Company 

I, Muthiah Ganapathy, son of Late Oanapathy Adimoolam, residing at 

2/Roopaslw.e Co-operative Housing Society !JR, Moose Road, Opposite 

Gadkari Rangayatan, Naupada, Thane i::'!4'w1;i~:u1 presently at Varanasi, do 
~ 

hereby make oath and state as under: 

. ... 



~ 
~cf 'ff '"1; 

. l 

* ~ 

·-

l. That vide resolution dated September 20, 2024 passed by rhe board of 

directors of Applicant o. 2 (copy of the resolution is already £ led with 

the Company Application) I have been duly appointed as its authorized 

representative in the matter of the captioned Company Application and 

empowered to file the present Affidavit of Service. 

2. That I am fully conversant with the facts of the present case and also the 

facts deposed below. 

3. That vide Order dated 11.02.2026, thls Hon ble Tribunal has given 

certain directions in the matter of eonvening of meeting of Equity 

Shareholders and Unsecured Creditors ofApplicaot No. 2 . Vide Para 21 

of the Order dated 11 .02.2026, authorized representative of the 

Applicant No. 2 has been directed. to ''furnish affidavits of sen1ice of 

notice-of meetings and publication of advertisements antf compliance of 

all directions contained tn the order at least a week before the proposed 

meetings". The meetings are scheduled to be hekl on 28.03.1026 and 

accordingly this Affidavit of Service is being-filed well before one week 

of the scbe-duled date of the. meetings. 

That the deponent states that all the directions given in tire Order dated 

l 1.02.2026 have been duly complied with as per details given in 

subsequent paragraphs. 

Compliance with directions given in Para 21 of the Orc!er in rehttion 

to Applicant No. 2/Transferee Company: 
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(A) Dispatch of notice for Meeting of Equity Shareholders scheduled to 

be held on 28.03;2026 at 12.30 P .M. -- In compliance with the direction 

contained in Para 21. I(a) of the Order dated 11.02.2026:, the notice 

along with explanatory statement under Section 23 0 r1ad 232 read with 

Section 102 of the Companies Act, 2013 ("Act") and Rule 6 of the 

Companies (Compromise, Arrangements and Amalgamations} Rules, 

2016 ("CAA Rulesn) and other required documents, has been 

di~patched by the Applicant No. 2 to all the Equity Shareholders whose 

names appear in the BENPOS statement as on February 20, 2026, and 

submitted to the Hort'ble NCLT, as under: 

(i) otice was dispatched to Equity Shareholders numbering 

2t84, 708 through electronic mode on February 24, 2026, w:hose 

e-mail addresses are registered with ApplicanrNo. 2/ Depository 

Participant( s) f Registrar and Transfer Agent/ Depositories. 

The certificate dated March 06, 2026 issued by National 

Securities Depository Limited, being the agency engaged by 

Applicant No. 2 for this purpose, certifying the dispatch of notice 

of the meeting of Equity Shareholders by email is annexed hereto 

and marked as Annextrrti - I. 

Notice was dispatched to other Equity Shareholders numbering 

5,312 through speed post and through courier on February 24, 

2026, whose e-mail addresses are not registered with the 

Applicant No. 2/ Depos:ito .Panici ant(s)/ Registrar and 

Transfer Agenll Depositorie ~ ~ 

... 

# 
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The certificate dated March 07, 2026 issued by the Department 

of Post, India and certificate dated March 11, 2026 issued by the 

courier agency, DTDC Express Limited, in this regard is 

annexed hereto and marked as Annexure - 2 .. 

(iii) A copy of the notice sent by the Applicant No. 2 to Equity 

Shareholders along with explanatory statement (without 

annexures) is annexed hereto marked as Annexure- 3. 

(B) Dispatch ofno.ticefor Meeting ofOnsecured Creditors scheduled to 

be held on 18 . .{)3.2026 at 3.30 P.M. - In con1pliance with the direction 

contained in .Para 21 . U(c) of the Order dated 11.02.2026, the notice 

along with. explanatory statement under Section 230 and 232 read with 

Section 102 of the Companies Act, 2013 and Rule 6 of the Companies 

(Compromise, Arrangements and Amalgamations) Rules 2016 and 

other reguired.doeuments have been dispatched by the Applicant No. 2 

to all the U11Secured Credrtors (as per the list of Unsecured Creditors as 

on November 30, 2025 certified by JHS & Associates LLP, chartered 

accountants}, and submitted to the Hon'ble CLT as under: 

(i) Notice wa-s dispa,tched on February 24, 2026 and February 25, 

2026 to 1219 and 20 Unsecu.red Creditors respectively through 

el.ectronic mode, whose e-mail addresses are registered with 

Applicant No. 2. 

The certificate dated March 06 2026 issued by National 

Securities Depository Limited being tbe agency engaged by 

Applicant No. 2 for this p Irn1JHe~ ~[',/ g the dispatch of the 

~~ .... 
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notice oftbe meeting of Unsemired Creditors by emailis annexed 

hereto aod marked as Annexure - 4. 

(i i) Notice was dispatched on February 24, 2026 to all the other 53 

Unsecllt"ed Creditors through courier whose e-mail addresses 

are not registered. with Applicant No. 2. 

The certificate dated March 14, 20Z6 issued by the courier 

agency1 DTDC Express Limited in this regard is annexed hereto 

and marked as Annex-ore - 5. 

(iii) A eopy of the notice sent by the Applicant No. 2 to the Unsecured 

Greditor:s along with explanatory statement (without annexures) 

is annexed berei:o marked as Annexure - (l . 

6. Disclosure in Explanatory Statement: In compliance with the 

directions contained in Para 21. XII of the Order dated 11.02.2026, the 

Applicant No. 2 states that tne explanatory statements aunexed to the 

notices of a;ll the meetings of Applicant No. 2 explain the effect of the 

Scheme on the creditors, key managerial personnel, promoters and non­

promoter members, etc. along with the effect of the Scheme of 

Amalgamation on any material interests- of the Directors of the 

Transferee Company, ·if any, as provided under sub-sec6011 (3) of 

Section 230 of the Act. 

Compliance with direction contained in Para 21. Xl and XV of the 

Order dated 11.02.2026 - The Applicant No. 2 states that the notices 

for the meetings have been sent in 

indicates the day, date, place and • een sent W1der the 

-
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(!) 
signature of the Chairperson appointed by this Hon'ble Tribunal. The 

Applicant No. 2 further states that the notices are accompanied by a copy 

of the Scheme of Amalgamation, proper explanatory statement with the 

share exchange ratio as discussed in para no. 15 of the Order and also 

showing the infonnation/ details as required to be sent und~r the CAA 

Rules, and other documents required to be sent under the Companies 

Act, 2013 and the applicable Rules. It is further stated that the 

explanatory statement has been counter-signed by the authorized 

representative of the Applicant No. 2 and the notices were dispatched as 

per advice of the Chairperson. 

8. Compliance wi:th direction contained in Para 21. XI of the Order 

dated 11.02.2026 - The Applicant No. 2 states that the details of 

dispatch of the notices have already been given i:n earlier paragraphs of 

this Affidavit ·which confirm that the directio·ns given by this Hon'ble 

Tribunal vide above para of the Order dated 11.02.2026 have also been 

duly complied with including dispatch of notices 30 days before the 

scheduled date of the meeting (i.e., March 28, 2026). 

9. Publication of.notice in newspapers - The Applicant No. 2 states that 

in compliance with the directions given vide Para 21. XIV of the Order 
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simultaneously published m all the editions of the above two 

newspapers. 

S.N. Particulars of Meeting Dates of Annexure 
Publication Number 

1 !Notice of Equity Shareholders of February 25, Annexure - 7 
Applicant No. 2 (English & 2026 (Colly) 
Hindi edition) 

March 06, 
2026 

March l l, 
2026 

March 18, 
2026 

2 Notice ofUnsecured Creditors of February 25, Annexure - 8 
Applicant No. 2 (English & 2026 (Colly) 
Hindi edition) 

March 06, 
2026 

March 11, 
2026 

March 18, 
2026 

10. Compliance with the directions given vide :Para 21. XIV of the 

TRUE copy 



11. Compliance with the directions given vide Para 21. XIV of the 

Order dated 11.02.2026 - The Applicant No. 2 states that the notices 

0fthe meetings have been hosted on its website. 

12. Service on regulatory authorities - In compliance with the directions 

given vide Para 21. XVIII of the Order dated 11.02.2026 and Section 

230(5) of the Act read with Rule 8 of CAA Rules, the Applicant No. 2 

has sent the notice in Form No. CAA-3 to the following authorities as 

per details given below: 

DETAILS OF SERVICE OF NOTICE BY APPLICANT NO. 2: 

S.N. Authorities to whom Mode of Date of Proof of 

2 

Notice sent d.ispatch dispatch dispatch 
of ·notice of nvtice (Annexnre 

Central Government Courier 
through Regional 
Director, B-2 Wing, 2"d 

Floor, Pt. Deendaya! 

Antyodaya Bhawan, 
2nd Floor, C.G.O. 
Complex, New Delhi -
110003 

Number) 

February Copy of 
25, 2-026 Courier 

Receipt 

Annexure-9 

and February Copy of email Registrar of Companies, Email 

Ministry of Corporate also 
Affairs, 37/17 Westcott Courier 
Building, The Mall, 

by 24, 2026 and Courier 
( email) Receipt 

and An nexure - 10 
Kanpur -208001, Uuar 
Pradesh 

Febni.ary (Colly) 
25, 2026 
(courier) 

Official Liquidator, Email and February Copy of email. 

Ministry of Corporate also 
Affa:irs, 9th Floor, Courier 
Sangam Place, Civil 
Lines, Allahabad 
21100 I 

by 24 2026 and Courier 
(email) Receipt 
and An nexure - 11 

(CoUy) 

~c. H S ,.., 
.~.... '•,.:. 

0 

i <'.':'.\ 

7 
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S~N. Authoritles to whom 
Notice sent 

Mode of Oat~ of 
dispatch dispatch 

Proof of 
dispatch 

4 

5 

6 

of notice of notice (Annexure 

25 2026 
(courier) 

Number) 

National Stock Email And February Copy of e~il 
Exchange of fndra also by 24, 2026 and Courier 
Limited, Exchange Courier (email) Receipt 

Plaza, C-1, Block G, and Anoexure _ 12 
Ba:ndra-Kurla Complex, February (Colly) 
Bandra (East) Mumbai 2:5, 2026 
- 400 051, India ( courier-) 

BSE Limited, Floor 25, Email and February Copy of email 
P.J. Towers, DalaJ als.o by 24, 2026 and Courier 
Street, Mumbal - Cou..rier ( email) Receipt 
400001 and Annexure - 13 

February (Colly) 

Reserve Bank of India, Courier 
Department of 
Regulation, 13th floer, 
Central Office Building, 
Shahid .Bhagat Singh 
Marg, Fort, Mumbai -
400001 

25,, 2026 
(courier) 

February • Copy of 
25, 2026 Courier 

Receipt 

Annexure - 14 

7 ,Reserve Bank of [ndia, Courier 
Foreign Exchange 
Department, 11th floor, 

February Copy of 
25 2026 Courier 

Receipt 

Central Office Building, Annexure - 15 
Shahid Bhagat Singh 
Marg, F0·rtJ Mumbai -
400001 

rinciple Commissioner Email and February Copy of email 
of Income Tax, U.P. also by 24, 2026 and Courier 
(West) & Uttarakhand Courier (email) Receipt 

Region., Aayakar and Ann-exure - 16 
Bba-wan, H,/69, Civil February (Colly) 
Lines Ka..11pur Uttar • 2026 

Pradesh - 208001 

,­
r 
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13. 

S.N. Authorities to whom Mode of Date of Proof of 
dispatch 

(Annexure 
Nnmbe.r) 

Notice sent dispatch dispatch 

9 

of notice 

Assistant Courier 
Commissioner of 
Income Tax. DC I 
ACIT-Rl, Area Code: 
LI<N, AO type: C AO 
Code: 2, Range Code: 
23 Aayakar Bhawan, 
Maqbool Alam Road, 
Varanasi, Uttar Pradesh 
- 221002 

10 lncome Tax Officer, Courier 
Ward- DC / ACIT-Rl , 
Area Code: LKN, AO 
type: C AO Code: 02, 
Range Code, 23, 
Aayzj(ar Bhawan, 
Maq_bool Alam Road, 
Varanasi, Uttar Pradesh 
-221002 

of notice 

February 
25, 2026 

Copy of 
Courier 
Receipt 

Ann.exure - 17 

February Copy of 
25, 2026 Courier 

Receipt 

Annexure -18 

That, thus all the directions have been duly complied with by the 

Applicant No. 2 . 

VERIFICATION 

I, the Deponent named above, do hereby verify on oath that the contents of 

paragraphs no. l to 13 of this Affidavit are true to my knowledge and nothing 

material has been concealed therein and no part of it is false. 

Verified at Varanasi on this"'"° • J4:l.•.,IYW:~~ , 2026. ~ 

DEPONENT 
~ 

SWORN oefore me a Varanasi on this Jh':1..~. day ofMarchQj 2026 at ...... 

AM/PM by the above-named deponent. 
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1 have satisfied myself after examining the deponent that he has read and fully 

understood the contents of this affidavit. 

:::;.4#~ 
riJSr~o.~i9..L. ...... ~.' 
~,ii~1ot. .. !~.:.a.: .. l,6 ....... -

~/Pla,;e .. lt.,~V..'!1§.':~) 

'-lE'i'll~q',<Jt/Ad~S .... , ...•... 

~y ......... ..... , .... -
4..,f"t,,.f lQ.i,~ 

Uday Krishn·.? 
Chalurved Ad· 

C.C.V.. Un 
l"r l"\?N'e.. I:),_ - JJl .I!' 

NOTARY 

~pl~~~ 
)?)d /1-<, 

.. 

~ --
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Ce-rtii'i1.;rtte Ni> 

Ctn fi·:,1,~ l.:;:;i :cJ D1:,a~ 

l\•;~01111. Rd ' ronct•: 

Cif::;1:t:p •ion ~,r :,-'-,c, 1~,11 

P-rr:-r~,;rtv Deso : ~\l:t'lJl 

t' Jft!',!!m :atlG:1 P11ic (Rs;) 

Fir-,>! F ·1 r V 

,. ~i»A I ON JUilfCiAl 1r 1,mrnimr ·~m1r1t rnr 11m11mm 
G.~~Jr-Jr_F.'ll~'llt?l!'it of Utt ?rada.s·h tN-Uf'o0t!l99'/1177352"' 

IN-UP,6919997, 3773S~Y 

1 "/ ·MZ:,--2DZ5 04;:11 PM 

Nl?l./lMP/1.CC (SVi/ l,_,.,, 4 6350'1;/'VARr~NASI SADAR; UPNN$ 

SUBIN-UPUP1416S504-15300@62-861782Y' 

UTKAg'S CGREINVEST LIMITED 

Artrcte-5 .a:grbol'ilent or Memorandum of- an .-1grccmorit 

Not Applfcabkr 

UT-KARSH c:GliEINVEST UMITF.D­

UTKAFlSH SMALL FII..JANCE S·ANK LIMITED 

U K:~flSI- i OORE~NVEST Ul'l'IH'TED 

1'00 
\C>rie i;undmd only) 

T!ilS STAfvlP P-/~_PEtt F.014MS PART -ANO PARCEL OF 
THf AFFttlA\lFf OF SERVrCE FILED IN THE MATTER 
DF t.,f(}h1PANV .APPLICATf'ON CA {CAA} NO.- 37/ 
j~tD/202fi l~f'J.0 JN THE i\llATTER OF S.C-HEME OF 
flJx!is~LGAiVlA 1 iON OF UTKARSH CORE1-t,J\fEST 
tJ.~'ilTED VifrfH UTlt4RSH SMALL Flf\lANCE BAf'JK 
LUt-~!TF~) A:ND TH~!R RESPECTIVE SHAHEHOLDtRS 

·, 

001 
,· . 

~Sri 
~~ 

- . ' ) . .. - ' ' 

* 
~ 

-</1,,, 
'rfl/ 

-----
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BEFORE THE NATIONAL CG>MPANY LAW TRIBUNAL 

BENCH AT ALLAHABAD 

AFFlDAVIT OF SERVfCE 

[In compliance with direction given vide Para 21 

of the Order dated 11.02.2026] 

IN 

COMPANY APPLICATION CA (CAA) No. 37/ALD/2025 

[Under sections 230-232 of the Companies Act, 2013] 

JN THE MATTER OF: 

UTKARSH COREINVEST LJMJTED 

AND 

UTKARSH SMALL FINANCE BANK LIMITED 

AND IN THE MATTER OF: 

69/2 

SCHEME OF AMALGAMATION OF UTKARSH COREINVEST LIMITED 

WITH UTKARSH SMALL FINANCE BANK LJMITED AND THEJR 

RESPECTIVE SHAREHOLDERS C'Scheme"/ "Scheme of -- Amalgamatlon1') 

cS .-

G ~~~'- TRUE COPY 002 



UTKARSH COREINVEST UMJTED 

having its Registered Office at: 

S-24/1-2) 4th Floor, Mahavir Nagar Orderly Bazar, 

near Mahavir Mandiri Varanast Uttar Pradesh - 221002 

..... Applicant No. 1/ Transferor Company 

UTKARSH SMALL FINANCE BANK LIMITED 

having its Registered Office at: 

Utkarsh Tower, NH- 31 (Airport Road), 

Sehmalpur, Kazi Sarai, HarhuaJ 

Varanasi, Uttar Pradesh - 221005 

.... Applicant No. 2/ Transferee Company 
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SI. 

No. 

1. 

2. 

3. 

4. 

5. 

6. 

.' r.•ll , _ij 

Volume-1 

Particulars of Papers Date 

Affidavtt of Services 

The certificate issued by National 16.03.2026 

Securiti_es Oepo~itory Limited, being 

the agency engaged by Applicant 

No. 2 for this purpose, certifying the 

dispatch of notice of the meeting of 

Equity Shareholders by email. 

The certificate issued by the 16.032026 

Department of Post India and 

certificate issued by the Blue Dart 

Express Limited certifying the 

dispatch of notice of the meeting of 

Equity Shareholders by speed post 

and courier. 

Annex. Page 

Annexure-1 
023 

Atmexure-2 

&3 02'½ -
02..s 

A copy o'f the notice sent by he 24.02.2026 Annexure - 4 O~ 6 -
Applicant No. 1 to Equity o 6 '-1 
Shareholders along with explanatory 

statement (without anne>,eures) 

Newspaper Publication 'for issuance 

of notice to Equity Shaneholders oi 

Applicant No. 1 in English & Hindi 

edition 

25.02,2026; 

06.03~2026; 

11,03.2026; & 

18.03.2026 

Copy of courier Receipt of service of 28.02.2026 

notice by Applicant Cot11pany 1 to 

Central Government through 

Regional Director, 8-2 Wing, 2nd 

Ftoor, Pt. Oeendayal Antyodaya 

Bhawan 2nd Floor, C.G.O. Complex~ 

Ahhexure-5 

Annexure-6 
\ 16 -

i--- -- 1 New Delhi - 110003 

f email and Courier Receipt of 27.02.2026 Annexure-7 \ 'i - I\~ 

of notice by Applicant (em-ait) & 
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SI. 

No. 

8. 

9. 

10. 

11. 

Particulars of Papers Date 

Company 1 to Registrar of 28.02.2026 

Companies, f./linistry of Corporate (courier) 

AffaifS, 37 t17, Westcott Building, The 

MallTKanpur- 208001, Uttar Pradesh 

Annex. Page 

Copy of email and Courier Receipt of 27.02.2026 Annexure - 8 

seNi.ce of notice by Applicant 

Company 1 to Official Liquidator, 

Ministry of Corporate Affairs, 9th 

Floor, Sangam Place, Civil Lines, 

Allahabad - 211001 

{email) & 

28.02.202'6 

(courier 

Copy of email and Courier Recetpt of 24i02.2026 

service of notic-e by Applicant 

Company 1 to Natfonal Stock 

Exchange of India Umited, Exchange 

Plaza, C-1 , Block G, Bandra-Kurla 

Complex, Sandra (East), Mumbai -

400 051, India 

Copy of email and Courier Receipt of 

service of notice by Applicant 

Company 1 to BSE Limited, Floor 25, 

P.J. Towers, Dalal Street, Mumbai -

400()01 

Copy of Courier Receipt of service of 

no1ice by Applicant Company ~ to 

Res·erve Bank of India, Department 

of Regulation.131hfloor, Central Office 

Building, Shahid Bhagat Singh Marg 

Fort, Mumbai - 400001 

(email) & 

25.02.2026 

(courter) 

24.02.2026 

(eman) & 

25.02.2026 

(courier) 

28.02.2026 

(courier) 

Annex.ure - 9 

Annexure -10 1 "1---\..\ .­

I'\-,- 5 

Annexure - 11 

I 

I 

12. Copy of ColJrier Receipt of service of 28.02.2026 Annexure-12 I "'2 ':}-

notice by Applic.ant Company 1 to 

Re$erve Bank of India, Foreign 

Exchange Department, 11 floor, 

(courier} 
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SL 

No. 

13. 

14. 

15. 

Particulars of Papers 

C~ntral Offio~ Building, Shahid 

Bhag~t Singh Marg, Fort, Mumbai -

400001 

Copy of-email and Couri.er Receipt of 

servIc.e of n0tice by Applicant 

Company 1 to Principle 

Co:mmissjoner of Income T~; U.P. 

(West) & Uttarakhand Region, 

Aay:akar Bnawan, 16/69., Civ11 Lines, 

Kanpur, Uttar Pradesh - 208001 

Copy of Courier Receipt of service of 

notice- by Applicant Company 1 to 

Assistant Comrni-ssroner of Income 

Tax, DC I ACIT-Rt, Area Code: LKN, 

AO type: C AO Code: 2, Range Code: 

23 Aayakar Bhawan. MaQbool Alam 

Road, Varanasi, Uttar Pradesh -

221002 

Copy of Courier Receipt of service of 

notke by Appltcant. Company i to 

Date 

27.02.2026 

(emailj & 

28.02.2026 

('courier) 

27.02.2-026 

(email) & 

28-02.2026 

(courier} 

27.02-.2026 

(ema1I) & 

lncom.e Tax Offic-er, Ward- DC / 28.02.2Q26 

ACIT-R1, Area eode: LKN, AO type: c (courter) 

Annex. 

Annexure -13 

(c0lly) 

Annexure - 14 
{coJly) 

Annexure - 15 

(polly) 

Page 

13 \ 

AO Code.: "02, Range Code: 2"3, 1: 

Aayakar Bhawan, Maqbo0l Alani 

Road. Varanasi, Uttar Pradesh -

221002 



I, Neeraj Kumar Tiwart son of Late Sushil Kumar Tlwari, residing at 

Shivraj Nagar Colony] Mahmoorgant Varanasi Uttar Pradesh 22101 0 

and presently at Varanasi, do hereby make oath and state as under: 

1. That vide res0lution dated September 20, 2024 passed by the 

board of directors of Applicant No. 1 (copy of the resolution is 

already filed with the Company Applicattont I have been duly 

appointed as its authorized representative. in the matter of the-

captioned Company Application and empowered to file the 

present Affidavit of Service. 

2. That I am fully conversant with the facts of the present case and 

also the tacts deposed below. 

3·_ That vide Order dated 11.__02.20261 this Hon'ble Tribunal has givf?n 



Shareholders of Applicant No. 1. Vide Para 21 of the Order dated 

11.02.202H, authorized representative of the Applicant No. 1 has 

been dtrected to r'furnish affidavits of seNice of notice of meeting 

and publication of advertisements and compliance of all 

directions contained in the order at least a we,ek before the 

propos-ed meeting'1
• The meeting is scheduled to be held on 

28.03.2026- and accordingly this Affidavit of Servic.e is being filed 

well before oneweek of the -scheduled date of the meeting. 

4. That the deponent states that all the directions given in the Order 

dated 11.02.2026 have been duly complied with as per details 

gi"ven in subsequent paragraphs. 

s. Com-pliance with dlrections given in Para 21 of the Order in 

re,tation to Applicant No. 11Transferor Company: 
. :~.;- :,,~ 

_ ,-...-~ ... ·K f " 
•Ar~-==----1 

(O _' 
.. TRUECO~ 

. ·1/ 008 
___ ___... ,_ 

• ~-~if~ fP. 



(A) Dispatch of notice for Meeting of Equity Shareholders 

scheduled to be held on 28.03.2026 at 10.30 AM. - In 

compliance with the direction c.ontainecl in Para 21. l(a) of the 

Ofder dated 1t02.20-26) the notice along with explanatory 

stateme-nt under Section 230 and 232 read with Section 102 of the 

Companies Act,_ 2013 ('fAcr') and Rule 6 of the Companies 

(Compromise, Arrangements and Amalgamations) Rulesl 2016 

("CAA Rules'1
) and other required doeuments, has been 

disp.afched by the Appficant No. 1 to all the EquHy Shareholders 

whose names appear in the BEN POS statement as on February 

201 2026 and submitted to the Hon'ble NCLT, as L1nder: 

(i) Notice was dispatched to EqbJify SharehoJders numbering 

__ __,,_,,,,_,.,,,.,,/ 



7o4 
Depository Participant(s) / Registrar and Transfer Ag-ent/ 

Depositories. 

The c-ertificate issued on March 16, 2026, issued by 

National Securities DepositQry Limited, being the agency 

engaged by the Appricant No. 1 for this purposeJ certifying 

the dispatch of notice of the meeting of Equity Shareholders 

by email is annexed hereto and marked as Annexure - 1. 

(ii) Notice was djspatched to other F:quity Shareholders 

numbering 128 throu.gh speed post on February 2-4, 2026, 

whose e-mail addresses are not registered with the 

Applicant No. 1/ Depository Pa.rticip,..nt(s)/ Registrar and 

Transfer Agent/ Depositories. 

I 

I 0.10 
• 1 •1 "- .... , ' .__.. ,. 

lH~f14'. 



The certificate date-d March 16, 202·6, issued by the lncfia 

Post and courier agency, Blue Dart Express Limited in this 

regard is annexed hereto and marked as Annexure - 2 and 

Annexure-3 

(iii) A copy of the notice sent by the Applicant No. 1 to Equity 

Shareholders al'ong with explanatory statement (without 

annexures) is annexed hereto and m-arked as Annexure ... 4. 

6. Dis:closure in Explanatory Statement: In compliance. with the 

directions contained in Para21.XII of the Order dated 11.02.2026, 

the Applicant No.1 sta~es that the explanatory statement annexed 

to the notice of the meeting nf Applicant No. 1 e-xp!a1n the effect of 

the Scheme on the creditors, key managerial personnel, 

promoters and non-promoter members, etc. along with the effect 

of the Scheme of Amalgamation on any m.aterial interests ~f 'th~• . ,.," // .. 
011 -? --.... 



Directors of the Transferor Company, if any, as provided under 

sub-section (3) of Section 230 of the Act. 

7. compliance with direation contained in Para 21. XI and XV of 

the Order dated 11.02.2026 - The Applicant No~ 1 states that the 

notice for the meeting has been sent in the prescribed form and it 

clearly indicates the day, date, place and time and has been sent 

under the signature of the Chairperson appointed by this Hon'ble 

Tr1bunal. The Applicant No. 1 further states that the notice is 

accompanied by a copy of the Scheme of Amalgamation, proper 

explanatory statement with the share exchange ratio as 

discussed in para no. 15 of the Order and als-o showing the 

information/ details as required to be sent under the CAA Rules, 

and othBr documents required to be 2ent L:nder the Companies 

TRUECOPV 
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explanatory statement has been counter-signed by the 

authorized represen ·ative of the Applicant No. 1 and fhe notice 

was dispatched as per advice of the Chairperson. 

8. Compliance with direction contained in Para 21. XI of the Order 

dated 11.02.2026 - The Applicant No. 1 states that the details of 

dispatch of the notice have already been given in earner 

paragraphs of this Affidavit which confirm that the directions 

given by this Hon'ble Tribunal vide above para of the Order dated 

11.02.2026 have also been duly complied with including dispatch 

of notice 30 days before the scheduled date or the meetrng (i.e., 

March 28l 2026). 

9. Pablicafion of notice in newspapers - The Applicant No. 1 states 

that in compliance with the directions given vide Para 21. XIV of 
1 -

. 
,._ . . 

the Order dated 11.02.2026, the notice in the prescrilb~~~';~-as 

- • ~ .• 013 --o-



been published in designated newspapers namely Financial 

Express (English) and Jansatta (Hindi). The details of publication 

so made are given in the table below and relevant pages of tfle 

newspapers in which the notice has been published are annexed 

hereto as indicated in the table. The Applicant No. 1 confirms that 

an identical notice has been simultaneously published in all ihe 

editions of the above two newspapers. 

S.N. Particulars of Meeting Dates of Annexure 

PubUcat.ion Number 

1 Notice of Equity February 25, Annexure -

Shareholders of Applicant 2026 5-(CoUy) 

No. 1 (English & Hindi 

edition) 
March 061 

2026 

March 11! 

2026 
.,--

1" Ll,,.-~~. ___ _____ _ __,_ ____ ____.._ ____ __, 

\ 

.. 
~'/ 

/JI 
TRUECC]pf 

W:/ f/_£1 .. 



S.N. Particulars of Meeting Dates of Annexure 

Publication Number 

March 18, 

2026 

10. CompJiance with the directions given vide Para 21. XIV of the 

Order dated 1t.0.2J2026 - The Applicant No. 1 states that the 

notice published in the newspapers as detailed above, highlight 

that the copies of the Scheme and the explanatory statement etc~ 

can be obtained by the respective Equity Shareholders free of 

charge at the registered offices of the Applicant No. 1 m 

accordance with second proviso to Section 230(3) and RuJe 7 of 

the CAA Rules. 

015 
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rro 
11. Compliance with the directions given vide Para 21. XIV o·f the 

Order dated 11.02.202·6 - The AppJicant No.. 1 states that the 

notice·of the meeting has been hosted on its website~ 

12. S:ervice on regulatory authorities - In complianc.e with the 

directions given vtde Para 21. XVIII of fhe Order dated 11.02.2026 

and Section 230(5) of the Act read with Rule 8 of CAA Rules, the 

Applicant No. 1 has sent the notice in Form No. GAA-3 to the 

following authorities as per details given below: 

Dl:7 AILS OF SERVlCE OF NOTICE BY APPLICANT NCt 1: 

S.N. Authorities· to Mode ·of 

whom N.oti.ce sent dis.patch 

of notice 

Central EmaH 

Government and also 

through Regional by 

Director.J B-2 Wing,. Couri·er 

2nd Floor, Pt. 

Date of 

dispatc 

hof 

notice 

February 

27, 2026 

(email) 

and 

t 

Proof of 
dispatch 

(Annexure 

Number) 

Copy of email 

and Courier 

Receipt 

Annex.ure-6 

(Colly) 

(,, ' 016 
\ -. 

I .r .. •· · : - \ ,. 

- ----( t1;; I ~.a~ 
TRUECOPV 
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(!/ 

S.N. Authorities to Mode of Date of Proof of 

whom Notice sent dispatch dispatc dispatch 

of notice h of (Annexure 

notice Number), 

Deendayal February 

Antyodaya Bhawan, 28: 2026 

2nd Floor, C.G.O. (courier) 

Complex, New Delhi 

- 110003 

2 Regjstrar of Email February Copy of email 

Companies, and also 27, 2026 and Courier 

Ministry of by (email) Receipt 

Corporate AffaitsJ Courier and Annexure- 7 
37t17, Westcott February (Colly) 
Building, The Mall, 28, 2026 
Kanpur - 208001, (courier} 
Uftar Pradesh 

3 Offici-al Liquidator, Email February Copy of email 

Ministry of and also 27, 2026 and Courier 

Corporate Affairs, by (email) Receipt 

9th Floor, Sangam Courier and Annexure-8 
Place, Civil Lines, February (Colly) 
Allahabad - 211001 2-8, 2026 

(courier} .;,, 

-.:.) . -. 
~ . 

- ,, " -, -



I 

S.N. 

4 

5 

6 

.,... ..... ;~ 

'· 

Authorities to Mode-of Date of Proof of 

whom Notice sent dispatch dispatc dispatch 

of notice hof (Annexure 

notice Number) 

National Stock Email February Copy of email 

Exchange of India And also 24, 2026 and courier 

LimitedJ Exchange by (email) Receipt 

Plaza, C-1, Block G, Courier 

Bandra-Kurla 

Complex, Bandra 

(EastL Mumbai -

400 0511 India 

and 
February Annexure -9 

25 2026 (Colly) 
' 

(courier) 

BSE Limited, Floor Email February Copy of email 

25, P.J. Towers, And also 24, 2026 and courier 

Dalal Streetf by (email) Receipt 

Mumbai - 400001 Courier and 

Reserve Bank of Courier 

India, Department 

of Regulation, 13th 

floor, Central Office 

Bui-lding, Shahid 

Bhagat Singh Marg, 

TRUECOW 

February Annexure 10 

25, 2026 (Colly) 

(courier) 

February Copy 

28, 2026 Courier 

(courier) Receipt 

of 

Annexure -

11 {Colly) 

• • "'~'r°2e. 
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S.Nr 

7 

8 

Authorities to 

whom Notice sent 

Fort, Mumbai -

400001 

Modeof 

dispatch 

of-noti-ce 

Date of Proof of 

dispatc dispatch 

hof (Annexure 

notice Number) 

Reserve Bank of Courier February Copy of 

India, Foreign 28, 2026 Courier 

Exchange 

Department, 11t h 

floor, Central Office 

Building, Shahid 

Bhagat Singh Margl 

Fort, Mumbai -

400001 

Principle 

(courier) Receipt 

Annexure -

12 (Colly) 

Email February Copy-of email 

Cornn, iss-ioner of and also 27, 2026 and Courier 

Income Tax 

(West) 

Uttarakhand 

U~P ~ by (-emaH) Receipt 

& Courier and Annexure -

Region, Aayakar 

Bhawan.J 16/69, Civil 

Lines) KanpurJ Uttar 

Pradesh - 20.8001 

February 13 (CoJly) 

28, 20-26 

(cour1er) 

~ .. 



(}~ 

S.N. Authorities to Mode of Date of Proof of 

whom Notf ce,sent dispatch dlspc1tc dispatch 

of notice hof (Annexure 

notice Number) 

9 Assistant Email February Copy of email 

Commissioner of and also 27, 2026 and Gou_rrer 

Income Taxi DC / by (email} Receipt 

ACIT-R1, Area Courier and Annexure -
Code: LKNl AO type,: 

C AO Code: 2, 

Han9e Code: 23 

Aayakar 

Maqbool 

Road 
- ' 

Bhawan, 

Alam 

Varanasi, 

Uttar Pradesh -

221002 

February 14 (Colly) 

28, 2026 

(.courier) 

10 Income Tax Offic~c Email February COJJY of emaiJ 

War-d- DC / AClT- 9nd also 27, 2026 .and Courier 

H1, Area Cod~:: LK_N, _by (email) ·Receipt 

.• ,.-- ·-
~ ~ 

/' ~=~ 
/; 

AO type: C AO Courier 

Code: 02,_ Ran9e 

Code: 2-3, Aayakar 

Bhawan, Maqbeol 

Afam Road, 

Varanasi, Uttar 

Pradesh - 221002 

r ----
· f < ,· 

) ~- - / 
<· -

... ' 
~J - -· .. · · 't.ry ~; ·• •• ,.,. 

-,·,.~_, -·,Gt\~ ~ ~ \ 

and Annexure ... 

February 15 (Colly) 

28, 2026 

{couri·er) 



13. That, thus all the directions have been duly complied with by the 

Appficaot No. 1. 
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VERIFICATION 

I, the Deponent named above, do hereby verify on oath that the 

contents of para§raphs no. 1 to 13 of this Affiaavit are true to my 

knowledge and nothing material has been concealed therein and no 

part of it is false. 

Verified at Varanasi on this
1
~-u..day of MarchJr;2026. 

r - ... , 
? ~~ i,,;,.,.o~~ 

ONENT 

SWORN before me at Varanasi on this L~.":.:1.. dav of March, 2026 at .. ~.t :o~ 

fa.M/PM by the above-named deponent. 

I have satisfied myself after examining the deponent that he has read 

and fully understood the contents of this affidavit. 

NOTARY 

TRUEOO'pf 

( 

,-.: -·-:r~· f ~ J ?. 



BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

ANNEXURE - ).2_ 

COMP ANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WITH 
COMPANY APPLICATION (CAA) No. 37/ALD/2025 

FIRST MOTION 
[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh 
Coreinvest Limited and Utkarsh Small Finance Bank Limited and their 

respective Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH COREINVEST LIMITED 

AND 

UTKARSH SMALL FINANCE BANK LIMITED 

AND IN THE MATTER OF: 

SCHEME OF AMALGAMATION BETWEEN THE PETITIONER 
CO1\1P ANIES AND THEIR RESPECTIVE SHAREHOLDERS 

1. Utkarsh Coreinvest Limited 
.............. Petitioner Company 1/ Transferor Company 

2. Utkarsh Small Finance Bank Limited 
Varanasi, Uttar Pradesh-221005 . 

. . . . . . . . . . . . . Petitioner Company 2/ Transferee Company 

.. -- --
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

AFFIDAVIT 

IN 

COMP ANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED Wim 

COMPANY APPLICATION (CAA) No. 37/ALD/2025 
FIRST MOTION 

[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh Coreinvest 
Limited and Utkarsh Small Finance Bank Limited and their respective 

Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH COREINVEST LI1\1ITED 

AND 

UTKARSH SMALL FINANCE BANK Lll\1ITED 

AND IN fflE MATTER OF: 

SCHE11E OF AMALGAMATION BETWEEN THE PETITIONER 
CO1\1P ANIES AND THEIR RESPECTIVE SHAREHOLDERS 

1. Utkarsh Coreinvest Limited 
having its Registered Office at: 

, • ____ 24/1-2, 4th Floor, Mahavir Nagar Orderly Bazar, 
·, Mahavir Mandir, Varanasi, Uttar Pradesh- 221002. 

f Q 1 ...... .. Petitioner Company 1/ Transferor Company 
\A~ µ 

- ♦ -----

- . 

• Utkarsh Small Finance Bank Limited 
having its Registered Office at: 
Utkarsh Tower, NH- 31 (Airport Road), 
Sehmalpur, Kazi Sarai, Harhua, 
Varanasi, Uttar Pradesh - 221005 . 

. . . . . . . . . . . . . Petitioner Company 2/ Transferee Company 

......... PETITIONER COMPANIES 



Affidavit Verifying Application 

I, Neeraj Kumar Tiwari, son of Late Sushil Kumar Tiwari, aged 36 years, residing 

at Shivraj Nagar Colony, Mahmoorganj Varanasi, Uttar Pradesh 221010, do 

solemnly affirm and state as under: 

1. That I am the constituted and authorized signatory of the Petitioner Company 

1 / Transferor Company in terms of the Board of Directors resolution dated 

September 20, 2024 and am conversant and well versed with the facts and 

circumstances of the present case and am competent to depose and file the 

present Affidavit. A copy of the afore-said resolution is annexed as 

ANNEXURE - 3 ( colly.) to the captioned Company Petition. 

2. I state that there no other sectoral regulators with respect to the business of 

the Petitioner Company 1 / Transferor Company. I state that with respect to 

the Petitioner Company 1 / Transferor Company notice of the scheme and the 

Company Application filed before this Hon'ble Tribunal was issued and sent 

to the following authorities: 

(i) Central Government through the Regional Director, B-2 Wing, 2nd floor, 

Pt. Deendayal Antyodaya Bhawan, 2nd floor, CGO Complex, New Delhi 

- 110003; 

(ii) Registrar of Companies, Ministry of Corporate Affairs, 37/17, Westcott 

-~ ---;-;.._ , Building, The Mall, Kanpur - 208001, Uttar Pradesh; 
?' o \ f·\t"( j,' . 

·(/~~ ~-. • ~iOfficial Liquidator, Ministry of Corporate Affairs, 9th Floor, Sangam 

\ 
f M orJ'\e • "1(' ,, . . . 

,; ,,.'ii<-~- : ~:f ,. alac vil Lmes, Allahabad - 211001; 
\{~.\'-l(l,'1\\ ' 

~ . 0 : : cJ. ~ - National Stock Exchange of India Limited, Exchange Plaza, C-1, Block G, 
, . ,,, ,,. 

.- --·· Bandra-Kurla Complex, Bandra (East), Mumbai-400 051, India; 

(v) 

(vi) 

BSE Limited, Floor 25, P.J. Towers, Dalal Street, Mumbai-400001; 
1- -

Reserve Bank of India, Department of Regulation, 13th floor, Central. 

Office Building, Shahid Bhagat Singh Marg, Fort, Mumbai - 40000~@ 



721 
(vii) Reserve Bank of India, Foreign Exchange Department, 11 th floor, Central 

Office Building, Shahid Bhagat Singh Marg, Fort, Mumbai-400001; 

(viii) Principle Commissioner of Income Tax, U.P. (West) & Uttarakhand 

Region, Aayakar Bhawan, 16/69, Civil Lines, Kanpur, Uttar Pradesh -

208001; 

(ix) Assistant Commissioner of Income Tax, DC/ ACIT-Rl, Area Code: LKN, 

AO type: C AO Code: 2, Range Code: 23 Aayakar Bhawan, Maqbool 

Alam Road, Varanasi, Uttar Pradesh- 221002; and 

(x) Income Tax Officer, Ward-DC/ ACIT-Rl, Area Code: LKN, AO type: C 

AO Code: 02, Range Code: 23, Aayakar Bhawan, Maqbool Alam Road, 

Varanasi, Uttar Pradesh - 221002. 

3. It is therefore stated that no notice of the captioned Company Petition is 

required to be served on any authority or regulator. 

4. In these circumstances, I say and submit that this Hon'ble Tribunal be pleased 

to put on record the present Affidavit in support of the Company Petition. 

5. The statements made in paragraphs 1 to 3 of the present affidavit are true to 

..,DEPONENT- -1 

VERIFICATION 

I, Neeraj Kumar Tiwari, son of Late Sushil Kumar Tiwari, aged 36 years, residing 

at Shivraj Nagar Colony, Mahmoorganj Varanasi, Uttar Pradesh --;,• 221010, do 

solemnly affirm and say as follows: 



Verified at Prayagraj on this 4th day of April, 2026 that the contents of the present 

affidavit are true and correct, no part of it is false and nothing material has been 

concealed therefrom. 

DEPONENT 

-
Et 

I! R"" 11 • . v. \ , ...... 
f' I :,.i·,,,.,,t"' '.' 
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Affidavit Verifying Application 

I, Muthiah Ganapathy, son of A Ganapathy, aged 55 years, residing at 2/Roopashree 

Co. Op. Housing Society, DR, Moose Road, Opp. Gadkari Rangayatan, Naupada, 

Thane - 400602 (Maharashtra), do solemnly affirm and say as follows: 

1. That I am the constituted and authorized signatory of the Petitioner Company 

2 I Transferee Company in terms of the Board of Directors resolution dated 

September 20, 2024 and am conversant and well versed with the facts and 

circumstances of the present case and am competent to depose and file the 

present Affidavit. A copy of the afore-said resolution is annexed as 

ANNEXURE-3 (colly.) to the captioned Company Petition. 

2. I state that there no other sectoral regulators with respect to the business of 

the Petitioner Company 2 I Transferee Company. I state that with respect to 

the Petitioner Company 2 / Transferee Company notice of the scheme and the 

Company Application filed before this Hon'ble Tribunal was issued and sent 

to the following authorities: 

(i) Central Government through the Regional Director, B-2 Wing, 2nd floor, 

Pt. Deendayal Antyodaya Bhawan, 2nd floor, CGO Complex, New Delhi 

- 110003; 

(ii) Registrar of Companies, Ministry of Corporate Affairs, 37/17, Westcott 

7 F~. ~,_ .. , • ....... "ii ...... 

Building, The Mall, Kanpur - 208001, Uttar Pradesh; 

• ii) Official Liquidator, Ministry of Corporate Affairs, 9th Floor, Sangam 

Palace, Civil Lines, Allahabad - 211001; 

tock Exchange of India Limited, Exchange Plaza, C-1, Blo 

Bandra-Kurla Complex, Bandra (East), Mumbai-400 051, India; 

(v) BSE Limited, Floor 25, P.J. Towers, Dalal Street, Mumbai - 400001; 

(vi) Reserve Bank of India, Department of Regulation, 13th floor, Central 

Office Building, Shahid Bhagat Singh Marg, Fort, Mumbai-400001; 



// 

(/ 
'\ 

(vii) Reserve Bank of India, Foreign Exchange Department, 11 th floor, Central 

Office Building, Shahid Bhagat Singh Marg, Fort, Mumbai - 400001; 

(viii) Principle Commissioner of Income Tax, U.P. (West) & Uttarakhand 

Region, Aayakar Bhawan, 16/69, Civil Lines, Kanpur, Uttar Pradesh -

208001; 

(ix) Assistant Commissioner ofincome Tax, DC I ACIT-Rl, Area Code: LKN, 

AO type: C AO Code: 2, Range Code: 23 Aayakar Bhawan, Maqbool 

Alam Road, Varanasi, Uttar Pradesh - 221002; and 

(x) Income Tax Officer, Ward-DC/ ACIT-Rl, Area Code: LKN, AO type: C 

AO Code: 02, Range Code: 23, Aayakar Bhawan, Maqbool Alam Road, 

Varanasi, Uttar Pradesh - 221002. 

3. It is therefore stated that no notice of the captioned Company Petition is 

required to be served on any authority or regulator. 

4. In these circumstances, I say and submit that this Hon'ble Tribunal be pleased 

to put on record the present Affidavit in support of the Company Petition. 

5. The statements made in paragraphs 1 to 3 of the present affidavit are true to 

my own knowledge / information shared with me which I believe to be true. 

; - ' 
,/4.,,. , 

•' 

DEPONENT 

VERI'.ElCATION 
~ 

I, Muthiah Ganapathy, deponent mentioned above do hereby most solemnly affirm 

and verify that what is stated in the above Affidavit is true to my knowledge and 

believe the same to be true. 



Verified at Prayagraj on this 4th day of April, 2026 that the contents of the presen7 2---/ 
affidavit are true and correct, no part of it is false and nothing material h 

concealed therefrom. 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

ANNEXURE - )_:; 

COMP ANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies ( Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WITH 
COMPANY APPLICATION (CAA) No. 37/ALD/2025 

FIRST MOTION 
[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh 
Corelnvest Limited and Utkarsh Small Finance Bank Limited and their 

respective Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH COREINVEST LIWTED 

AND 

UTKARSH SMALL FINANCE BANK LIWTED 

AND IN THE MATTER OF: 

SCHEME OF AMALGAMATION BETWEEN THE PETITIONER 
COMPANIES AND THEIR RESPECTIVE SHAREHOLDERS 

1. Utkarsh Coreinvest Limited 
.............. Petitioner Company 1/ Transferor Company 

2. Utkarsh Small Finance Bank Limited 
Varanasi, Uttar Pradesh - 221005 . 

. . . . . . . . . . . . . Petitioner Company 2/ Transferee Company 

.. ...., 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

AFFIDAVIT 

IN 

COMP ANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WIIB 

COMPANY APPLICATION (CAA) No. 37/ALD/2025 
FffiST MOTION 

[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh Coreinvest 
Limited and Utkarsh Small Finance Bank Limited and their respective 

Shareholders ("Scheme"). 

IN THE MATTER OF: 

UT.KARSH COREINVEST LIMITED 

AND 

UT.KARSH SMALL FINANCE BANK LilvfITED 

AND IN THE MATTER OF: 

SCHEME OF AMALGAMATION BETWEEN THE PETITIONER 
COMPANIES AND THEIR RESPECTIVE SHAREHOLDERS 

~,Utkarsh Coreinvest Limited 
.~ • ~ll • fi\ying its Registered Offic.e at: 

( ~:ie.~~ •r \S. 24/1-2, 4th Floor, Mahavir Nagar Orderly Bazar, 
,\ R"' • P. ~ ,Jne~~ Mahavir Mandir, Varanasi, Uttar Pradesh - 221002. 

'K~-~e:~, l:r. • 1 <"') f P t·t· C 1/ T ti C 
v / •4,. V\.. t;,JrJc ·...... ... e 1 10ner ompany rans eror ompany 

r"'.:'\ • ..,. 
. . 

2. Utkarsh Small Finance Bank Limited 
having its Registered Office at: 
Utkarsh Tower, NH- 31 (Airport Road), 
Sehmalpur, Kazi Sarai, Harhua, 
Varanasi, Uttar Pradesh-221005 . 

. . . . . . . . . . . . . Petitioner Company 2/ Transferee Company 

PETITIONER COMPANIES 



Affidavit Verifying Application 

I, Neeraj Kumar Tiwari, son of Late Sushil Kumar Tiwari, aged 36 years, residing 

at Shivraj Nagar Colony, Mahmoorganj Varanasi, Uttar Pradesh 221010, do 

solemnly affirm and state as under: 

1. That I am the constituted and authorized signatory of the Petitioner Company 

1 / Transferor Company in terms of the Board of Directors resolution dated 

September 20, 2024 and am conversant and well versed with the facts and 

circumstances of the present case and am competent to depose and file the 

present Affidavit. A copy of the afore-said resolution is annexed as 

ANNEXURE-3 (colly.) to the captioned Company Petition.-

2. It is stated that till date the Petitioner Company I/Transferor Company has not 

received any representation or objection to the Scheme or any communication 

from any of the authorities mentioned in Para 32 of the captioned Company 

Petition in response to the service of the captioned Company Application 

made on them or from any other person except from one shareholder, in 

response to the notices published in the newspapers with respect to the 

meetings of the Equity Shareholders of the Petitioner Company 1. No person 

or authority has sent any communication to the Petitioner Company 1 / 

Transferor Company expressing his desire to be heard on the captioned 

Company Petition. 

ese circumstances, I say and submit that this Hon'ble Tribunal be pleased 

ecord the present Affidavit in support of the Company Petition. 

4. The statements made in paragraphs 1 to 2 of the present affidavit are true to 
' 

my own knowledge I information shared with me which I believe to be--tme. 

DEPONENT ·• 



VERIFICATION 

I, Neeraj Kumar Tiwari, son of Late Sushil Kumar Tiwari, aged 36 years, residing 

at Shivraj Nagar Colony, Mahmoorganj Varanasi, Uttar Pradesh - 221010, do 

solemnly affirm and say as follows: 

Verified at Prayagraj on this 04th day of April, 2026. 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

AFFIDAVIT 

IN 

COMP ANY PETITION (CAA) No .......... /ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WIIB 

COMPANY APPLICATION (CAA) No. 37/ALD/2025 
FIRST MOTION 

[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh Coreinvest 
Limited and Utkarsh Small Finance Bank Limited and their respective 

Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH COREINVEST LIMITED 

AND 

UTKARSH SMALL FINANCE BANK LIMITED 

AND IN THE MATTER OF: 

SCHEME OF AMALGAMATION BETWEEN THE PETITIONER 
COMPANIES AND THEIR RESPECTIVE SHAREHOLDERS 

. -- • Utkarsh Coreinvest Limited 
~ 01 ing its Registered Office at: 

2. 

4/1-2, 4th Floor, Mahavir Nagar Orderly Bazar, 
Mahavir Mandir, Varanasi, Uttar Pradesh - 221002. 

1 ........... .. Petitioner Company 1/ Transferor Company 
...... '\1')<"9.~ 

Utkarsh Small Finance Bank Limited 
having its Registered Office at: 
Utkarsh Tower, NH- 31 (Airport Road), 
Sehmaipur, Kazi Sarai, Harhua, 
Varanasi, Uttar Pradesh - 221005 . 

........... .. Petitioner Company 2/ Transferee Company 

......... PETITIONER COMPANIES 



Affidavit Verifying Application 

I, Muthiah Ganapathy, son of A Ganapathy, aged 55 years, residing at 2/Roopashree 

Co. Op. Housing Society, DR, Moose Road, Opp. Gadkari Rangayatan, Naupada, 

Thane-400602 (Maharashtra), do solemnly affirm and say as follows: 

1. That I am the constituted and authorized signatory of the Petitioner Company 

2 I Transferee Company in terms of the Board of Directors resolution dated 

September 20, 2024 and am conversant and well versed with the facts and 

circumstances of the present case and am competent to depose and file the 

present Affidavit. A copy of the afore-said resolution is annexed as 

ANNEXURE -3 (colly.) to the captioned Company Petition. 

2. It is stated that till date the Petitioner Company 2/Transferee Company has 

not received any representation or objection to the Scheme or any 

communication from any of the authorities mentioned in Para 32 of the 

captioned Company Petition in response to the service of the captioned 

Company Application made on them or from any other person except from 

. . .. one shareholder, in response to the notices published in the newspapers with 

spect to the meetings of the Equity Shareholders and Unsecured Creditors 

the Petitioner Company 2. No person or authority has sent any 

• mmunication to the Petitioner Company 2/ Transferee Company expressing 

s desire to be heard on the captioned Company Petition. 

3. In these circumstances, I say and submit that this Hon'ble Tribunal be pleased 

to put on record the present Affidavit in support of the Company Petition. 

4. The statements made in paragraphs 1 to 2 of the present affidavit are true to 

my own knowledge I information shared with me which I believ 

DEPONENT 



VERIFICATION 

I, Muthiah Ganapathy, deponent mentioned above do hereby most solemnly affirm 

and verify that what is stated in the above Affidavit is true to my knowledge and 

believe the same to be true. 

Verified at Prayagraj on 04th day of April, 2026. 
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BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

ANNEXURE - 2 ~ 

COMPANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WITH 
COMPANY APPLICATION (CAA) No. 37/ALD/2025 

FIRST MOTION 
[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh 
Corelnvest Limited and Utkarsh Small Finance Bank Limited and their 

respective Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH COREINVEST LIMITED 

AND 

UTKARSH SMALL FINANCE BANK LIMITED 

AND IN THE MATTER OF: 

SCHEJvlE OF AMALGAMATION BETWEEN THE PETITIONER 
COMPANIES AND THEIR RESPECTIVE SHAREHOLDERS 

1. Utkarsh Coreinvest Limited 
.............. Petitioner Company 1/ Transferor Company 

2. Utkarsh Small Finance Bank Limited 
Varanasi, Uttar Pradesh-221005 . 

. . . . . . . . . . . . . Petitioner Company 2/ Transferee Company 

.. , 



SUllfiT K. B. AGRA WAL & CO. 
Chartered Accountants 

FORM NO. MGT - 13 
REPORT OF SCRUTINIZER 

[Pm uant to Section 109 of the Companies Act, 2013 and Rule 21(2) of the Companies (Management and 
Administration) Rules, 2014 and the Order dated 11 th February, 2026 passed by the 

Hon 'ble National Company Law Tribunal, Allahabad Bench, Prayagraj] 
To, 

Dr. Santosh Kumari, 

The Chairperson appointed by the Hon'ble National Company Law Tribunal, Allahabad Bench, 
Prayagraj for meeting of the Equity Shareholders of Utkarsh Small Finance Bank Limited 
pursuant to Company Application No. CA(CAA) No.37/ALD/2025, Order dated 11 th February, 
2026. 

Madam, 

I, Sumit Agrawal, Membership No. 405377, Partner, M/s. Sumit K..B. Agrawal & Co., 

Chartered Accountants, · 6/7, Chak, Zero Road, Prayagraj, appointed as the Scrutinizer by the 

Hon'ble National Company Law Tribunal, Allahabad Bench, Prayagraj vide its Order dated 11th 

February, 2026, for the purpose of scrutinizing the voting process (remote e-voting and e-voting 

during the Meeting) conducted at the Meeting of the Equity Shareholders of Utkarsh Small 

Finance Bank Limited ("Company"/"Transferee Company"), held on Saturday, 28th March, 2026 

at 12:30 P.M. (1ST) through Video Conferencing (VC), in the matter of the Scheme of 

Amalgamation of Utkarsh Coreinvest Limited ("Transferor Company") with Utkarsh Small 

Finance Bank Limited (''Transferee Company") and their respective shareholders (''Scheme"), 

hereby submit my report as under: 

The management cf the Company is responsible to ensure the compliance with the requirements 

of the Companies Act, 2013 and Rules made thereunder and directions issued by the Hon'ble 

National Company Law Tribunal, Allahabad bench, relating to voting at the Meeting on the 

resolution contained in the Notice of the Meeting of the Equity Shareholders of the Company. 

My responsibility as a Scrutinizer is to scrutinize and ensure that the voting through remote e­

voting and e-voting done at the meeting is done in a fair and transparent manner and to make• a 

Scrutinizer1s Report on the votes cast "In Favour" or "Against, on the resolution. 

1. The Meeting of the equity shareholders of the Company was convened on Saturday, 28th 

March, 2026 at 12:30 P.M. (1ST) through Video Conferencing (VC), pursuant to and in 

compliance with the Orders dated 11 th February, 2026 (''NCLT Orders") passed by the 

Hon'ble National Company Law Tribunal, Allahabad Bench, Prayagraj (''NCLT") m 

Company Application No. CA (CAA) No.37/ALD/2025. 

2. The equity shareholders of the Company were given the facility to vote on the Resolution 

(as set out in the Notice of the Meeting) for approval of the Scheme by casting their votes 

through: ~-"".~ ,, ' .,. " r I -,.... ,-, \ 
(/)l •.• 1..:_·¼f"'t., 

... -

. - 61.7, Chak, Zero Road. Prayagraj- 211003 

. _ C? 1 ~ BflBF . a ' •1 1 :'@}a c " l 
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TRUE COPY 



(a) Remote e-voting: National Securities Depository Limited (''NSDL") was engaged as the 

e-voting agency. Remote e-voting was available from Wednesday, 25th March, 2026 at 

09:00 A.M. (1ST) to Friday, 27'11 March, 2026 at 05:00 P.M. (IST). 

(b)E-voting during the Meeting: The e-voting facility during the Meeting was made 

available to those equity shareholders who had not casted their vote through remote e­

voting. The facility was available for 30 minutes after conclusion of discussion on the 

Resolution. 

3. The cut-off date for determining the equity shareholders' entitled to vote on the Resolution 

was Saturday, 21st March, 2026. 

4. The EVEN (Electronic Voting Event Number) allotted for the Meeting by NSDL was 

138676. The remote e-voting and e-voting during the Meeting were conducted through 

NSDL's e-voting platform at www.evoting.nsdl.com. 

5. As confirmed by Shri Muthiah Ganapathy, Company Secretary and the NSDL 

representative, total 47 shareholders (including 4(four) speaker shareholders) joined the 

meeting virtually. According to NCLT order and section 103 of the Companies Act, 2013 

the requisite quorum of 30 members were present and the meeting was convened at the 

scheduled time. 

6. Upon conclusion of e-voting, I unblocked the votes casted through remote e-voting and e­

voting in the presence of Mr. Aditya Kesharwani and Mr. Asheesh Kumar (witnesses), not 

in the employment of the Company. 

7. The resolution for remote e-voting and e-voting is as under: 

To consider and if thought fit, to pass, with or without modification(s), the following resolutions under 
Sections 230 to 232 of the Companies Act and the CAA Rules (including any statutory modification(s) 
thereof for the time being in force) for approval of the Scheme by requisite majority; 

"RESOLVED THAT pursuant to the provisions of SecJions 230 10 232 and other applicable provisions, if 
any, of the CompaniP.s Act, 2013 (tncluding any statutory modiflcation(s) or re-enactment thereof. for the 
time being in force) ("Companies ACI") read with Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 and other rules, circulars and notifications made thereunder, as may be 
applicable, the Banking Regulation Acr, I 949, lhe Reserve Bank of India Master Directions -
Amalgamation of Private Sector Banks, Directions, 2016, the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) RegulaJions, 20 I 5, SEBI Master Circular No. 
SEBJ/HOICFDIPOD-2/PICIR/2023/93 dated June 20, 2023 (''SEJJJ Master Circular'') and SEBI Masrer 
Circular No. SEBJ/HOIDDHS/DDHS-PoDJIPICIR/2024/48 dated May 21, 2024 {SEBI NCD Circular) as 
amended from time lo time, the memorandum and articles of association of Utkarsh Small Finance Bank 
Limited, any other applicable provisions of any other law for the lime being in force, . the a ir.oVl U~.l1o 
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objection letter dated January 02, 2025 issued by the Resen1e Bank of India ("RBI''}, the approval I no 
adverse observation letters issued by BSE Limited and National Stock Exchange of India Limited, both 
letters dated July 04, 2025 & July 07, 2025 respectively, and subject to approval of National Company 
Law .Tribunal, Allahabad Branch, ("NCLT'? and such other appravals, permissions and sanctions of 
regulatory or governmental and other authorities, and subject to such conditions and modifications as may 
be prescribed orimposed by the NCLT or by any regulatory or other authorities, while granting such 
consents, approvals and permissions, which may be 6 agreed to by the Board of Directors of Utkarsh Small 
Finance Bank limited (hereinafter referred to as the "Board", which term sha/J be deemed to mean and 
include one or more committee(s) constituted/to be constituted by the Board or any person(s) which the 
Board may nominate to exercise its powers including the powers conferred by this resolution), and subject 
to such approvals, consents, permissions and sanctions, as may be applicable and required, the Scheme of 
Amalgamalion ("Scheme'') providing for amalgamation of Utkarsh Corelnvest Limited, the Promoter 
company ('Transferor Compa11y'') into and with Utkarsh Small Finance Bank Limited ("Company" I 
"Bank" or "Transferee Company''), draft of which was circulated along with the Notice, be and is hereby 
approved." 

"RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 
matters and things, as it may, in its absolute discretion, deem requisite, desirable, appropriate or 
necessary to give effect to the above resolution and e.ffeclively implement the Scheme and to take decision 
regarding accepting such modifications, amendments, limitations and/or conditions, if aJU', which may be 
required and/ or imposed by the NCLT while approving the Scheme or by ll11Y regulatory or other 
authorities, or to approve withdrawal (and where applicable, refiling) of the Scheme al any stage for any 
reason including in case any changes and/or modifications are suggested/required to he made in the 
Scheme or aJU1 condition suggested, required or imposed, whether by any shareholder, creditor, Reserve 
Bank of India, Securities and Exchange Board of India, the National Compll11)1 Law Tribunal, National 
Stock Exchange of India Limited, BSE Limited and/or any other authority and to do all acts. as may be 
required for the purpose of resolving any questions or doubts or difficulties that may arise or set/ling of 
any questions or difficulties arising under the Scheme or in regard to and of the meaning or interpretation 
of the Scheme or implementation thereof or in any matter whatsoever connected therewith, including 
passing of such accounting entries and/or making such adjustments in the books of accounts as may be 
considered necessary or ll11)I matter{s) as may be considered ancillary and/or incidental in giving effect to 
the Scheme." 

The report on the result of the remote e-voting and e-voting in respect of the said resolution is as under: 

(i) Voted in Favour of The Resolution: 

No.of Total Votes Total Value of % of valid 
Category of Shareholders Shareholders casted votes casted votes 

voted 
Promoter(s) and Promoter 1 7 5 ,92, 72,222 46,26,76,158** 70.483% 
Group 

Non-Promoter Shareholders 299 19,37,33, 110 19,37,33, 110 29.512% 

Total - All Equity 300 95,30,05,332 65,64,09,268 99.995% 
Shareholders 

"*Note: Utkarsh Coreinvest Umited (Promoter) holds 75t92,72;1,2l shares amounting 
42. 667% total equity capital of the Bank. Howev.~r, its voting rights are restricted to 26% of 
the equity share capital of the Bank in terms of Section 12(2) of the Banking Regulation Act, 
1949. Accordingly, excess of 26% shareholding/voting rights of UCL has not been 
considered in accordance the section referred to above. Hence, out of 177,95,23,684 total 
equity shares of the Bank, only 46,26,76,158 equity shares forming 26% of the total equity 
share capital of the Bank is considered for the purpose of eligible voting rights of the UCL 

(promoters). r - .\",:o~ 
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(ii) Voted Against The Resolution: 

No. of 
Total Votes % of valid 

Category of Shareholders Shareholders casted 
Total Value of 

votes 
voted votes casted 

Promoter(s} and Promoter 0 0 0 0.000% 
Group 

Non-Promoter Shareholders 18 30,112 30,112 0.005% 

Total - All Equity 18 30,112 30,112 0.005% 
Shareholders 

(iii) Invalid Votes: 

No. of 
Total Votes % of valid 

Category of Shareholders Shareholders 
casted 

Total Value of votes 
voted votes casted 

Promoter(s) and Promoter 0 0 0 0 
Group 

Non-Promoter Shareholders 0 0 0 0 

Total - All Equity 0 0 0 0 
Shareholders 

8. Based on the above scrutiny, the Resolution as set out in the Notice of Meeting has been 
PASSED with the requisite majority as per the provisions of Sections 230 to 232 of the 
Companies Act, 2013, read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 and in accordance with the NCL T Orders. 

9. As per the NCLT Orders, the quorum for the Meeting was as per provisions of the 
Companies Act, 2013. The requisite quorum was present during the Meeting. 

10. All relevant records relating to the voting process, including data received from NSDL (e­
voting agency), have been sealed, handed over to the Company Secretary of the Company 
for safe keeping. 

Thanking you. 

Yours faithfully, 

Place: Prayagraj 
Date: 30th March, 2026 

UDIN: 26405377JQBNUJ4849 r- -· 
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CA Sumit Agrawal 
Membership No. 405377 

Partner, Mis Sumit K.B. Agrawal & Co. 
Chartered Accountants 

6/7, Chak, Zero Road,_Prayagraj 
(Scrutinizer appointed for the Meeting) 
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.. 
SUMIT K. B. AGRA WAL & CO. 
Chartered Accountants 

FORM NO. MGT .. 13 
RF.PORT OF SCRUTINIZER 

[Pursunn1 to Scotlon lOS of tho Componlos Act, 2013 and Rule 20 and 21(2) of tho Companies 
(Mnnngoment and Adm.inistrutlon) Rules, 2014 and the Ordor dntod 11 tll Fobrunry, 2026 p11.1scd by the 

Hon'ble Nationol Company Lnw Tribunal, AJ!ohabnd Benoit, PrayngroJ) 

To, 

Dr. Snntosh Kumari, 

The Chairperson tippointed by the Hon'ble National Company Law Tnbunai, Allahabad Bench, 
Prayagraj, for meeting of the Unsecured Creditors of Utkarsh Small Finance Bank Limited 
pursuant to Company Application No. CA(CAA) Noj7/ALD/2025, Order dated 11 th February, 
2026. 

Madam, 

I. Sumit Agrawal, Membership No. 405377, Partner, Mis Sumit K.B. Agrawal & Co., 

Chartered Accountants, 6n. Chak, Zero Road, Prayagraj, appointed as the Scrutinizer by the 

Hon'ble National Company Law Tribuna~ Allahabad Bench, Prayagraj vide its Order dated l I lh 

February, 2026 for the purpose of scrutinizing the voting process (remote e-voting and e-voting 

during the Meeting) conducted at the Meeting of the unsecured creditors of Utkarsh Small 

Finance Bank Limited ("Company"/''Transferce Company"). held on Saturday, 28111 March, 2026 

at 03:30 P.M. (1ST) through Video Conferencing (VC)t in the matter of the Scheme of 

Amalgamation between Utka.rsh Coreinvest Limited ("Transferor Company'') into and with 

Utkarsh Small Finance Bank Limited (''Transferee Company") hereby submit my report as under: 

The management of the Company is responsible to ensure the compliance with the requirements 

of the Companies Act, 2013 and Rules made thereunder and direotions issued by the Hon'bJe 

National Company Law Tribunal~ Allahabad Bench, relating to voting at the Meeting on 1he 

resolution contained in the Notice of the Meeting of the Unsecured Creditors of the Company. 

My· responsibility as a ·Scrutinizer is to. scrutini:re and ensure that the voting through remote e,. 

voting and e-voting done at the meeting is done in a fair and· transparent manner and to make a 

Scrutinizer's Report on the votes cast 11In Favour" or" Against, on the resolution. 

I . VOTlNG RIGHTS OF UNSECURED CREDITORS 
The voting rights of thb Unsecured Creditors were in proponion to the outstanding amount due 

by the Company as on the cut-off date i.e. 301h November, 2025. The total outstanding amount of 

the Unsecured Creditors of Utkarsh SmalJ Finance Limited as on the cut-off date was 

Rs. l 0,052.97 Lakh. 

@___, , 1 
• -617, Chai<, Zaro Road, Praysgraj- 211-003 

<;6'1: 9t15348988, emsn Id: sgrsumll@YBhoo.co.ln 
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2. E-VOTING PERIOD 

Remote E-Voting Start Wednesday, 25th March, 2026 at 9:00 A.M. (ISn 

Remote E-Voting End Friday, 27th March, 2026 at 5:00 P.M. (Isn 

E-Voting at Meeting Saturday, 2&lh March, 2026- during and 30 minutes after 
conclusion of Meeting 

E-Voting Platfonn / Agency National Securities Depository Limited (NSDL) 

The EVEN (Electr.onic Voting Event Number) allotted for the Meeting by NSDL was 138699. 

The remote e-voting and e-voting during the Meeting were conducted through NSDL's e~voting 

platform at W\VW.evoting.nsdl.com. 

3. RESOLUTION :?LACED BEFORE UNSECURED CREDITORS 

The following resolution was circulated for consideration and vote of the Unsecured Creditors 
present virtually: 

To consider and if thought fit, to pass, with or without modification(s). the following resolutions 
under Sections 230 to 232 of the Companies Act and the CAA Rules (including any statutory 
modification(s) thereof for the time being in force} for approval of the Scheme by requisite 
majority 

"RESOLVED THAT" pursuant to the provisions of Sections 230 lo 232 and other applicable 
provisions, if any. of the Companies Act, 2013 (including any statutory modifu:ation(s) or re­
enactment thereof. for the time being in force) ("Companies Act ") read with Companies 
(Compromises, A"angements and Amalgamations) Rules. 2016 and other rules, circulars and 
notifications made thereunder. as may be applicable, the Banking Regulation Act, 1949, the 
Reserve Bank of India Master Directions - Amalgamation of Private Sector Banks, Directions, 
2016, the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, SEBI Master Circular No. SEBUHOICFDIPOD-
2/PICIR/2023193 dated June 20, 2023 ("SEBI Master Circular'? and SEBI Master Circular No. 
SEBUHOIDDHSIDDHS-PoDJIPICJR/2024/48 dared May 21, 2024 (SEBI NCD Circular) as 
amended from time to time, the memorandum and articles of association of Utkarsh Small 
Finance Bank LimiJed, any other applicable provisions of any other law for the lime being in 
force, 1he approval I no objection letter dated January 02, 2025 issued by the Reserve Bank of 
India (u RBI'?, the approval I no adverse observation letters issued by BSE Limited and Na1ional 
S!ock Exchange of India Limited, both letters dated July 04, 2025 & July 07, 2025 respecJively, 
and subject to approval of Narional Company Law Tribunal, Allahabad Branch, ("NCLT'') and 
such other approvals, permissions and sanctions of regulatory or governmental and other 
authorities, and subject lo such conditions and modiflcaJions as may be prescribed or imposed by 
the NCLT or by any regulatory or other authorities, while granting such consents, approvals and 
permissions, which may be agreed lo by rhe Board of Directors of Urkarsh Small Finance Bank 
Limited (hereinafter 6 referred to as rhe "Board", which term shall be deemed to mean and 
include one or more committee(s) constituted/to be consliluted by the Board or any person(s) 
which the Board may nominate to exercise its powers including the powers conjelled by this 
resolution), and subjecr to such approvals, consents, pennis.dons and sanctions, as may be 
applicable and required, tire Scheme of Amalgamation ("Scheme~, prov;ding for amalgamation 
of Utlcarsh Corelnvest Limiled, the Promorer company ("Transferor CompQ/ty") into and with 
Utlca:rsh Small Finance Bank Limited ("Company,, I "Bank" or "Transferee Company"), draft 
of which was circulated along with Jhe Notice, be and is hereby approved" 
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"RESOL VED FURTHER THAT the Board be and is hereby authorized to do all such acls, 
deeds, mauers and things, as it may, in its absolute discretion, deem requisite, desirable, 
appropria1e or necessary to give effect 10 the abo\C resolution and effectively implement the 
Scheme and to take decision regarding accepting such modifications, amendment.I~ limiJations 
and/or conditions, if any, which may he required and/ or imposed by the NCLT while approving 
Jhe Scheme or by any regulatory or other aulhorities, or to approve wilhdrawal (and where 
applicable, refiling) of the Scheme al any slC,ge for any reason including in case any changes 
and/or modifications are suggested/required to be made in the Scheme or any condition 
suggested, required or imposed, whether by any shareholder, crediJor, Reserve Bank of India, 
Securities and Exchange Board of India, the NaJional Company Lmv Tribunal, National Stock 
Exchange of India Limited, BSE Limited and/or any other authority a n d to do all acts as may be 
required for the purpose of resolving any questions or doubts or difficulties that may arise or 
settling of any queslions or difficulties arising under the Scheme or in regard to and of the 
meaning or interpretation of the Scheme or implementation thereof or in any matter whatsoever 
connected therewith. including passing of such accounting entries and/or making such 
adjustments in the books of accounts as may be considered necessary or any matter(s) as may be 
considered ancillary and/or incidenJa/ fn giving effect to the Scheme. " 

4. QUORUM OF THE MEETTNG 

As confinned by Shri Muthiah Ganapathy, Company Secretary and NSDL representative, total 

I 6 ( in words sixteen) Unsecured Creditors joined the meeting virtually. The requisite quorum 

v.-as present and the meeting was convened at the scheduled time. 

5. CONSOLIDATED VOTING RESULTS 

Upon conclusion of e-voting, I unblocked the votes cast through remote E-Voting and E-Voting 

at the Meeting in the presence of Mr. Aditya Kesharwani and Mr. Manish Kumar (witnesses) not 

in the employment of the Company. The consolidated voting results are as under: 

Particulan Number of Unsecured Value of the Unsecured 
Creditors Creditors (Rs. Lakh) , 

Total Unsecured Creditors entitled 1292 10,052.97 
to vote (as on cut-off date) 

Tota] Unsecured Creditors who 19 333.38 
participated in e-voting (Remote + at 
the Meeting) 

Votes cast in FAVOUR of the 19 333.38 
Resolution 

Votes cast AGAINST the 0 0 
Resolution 

Invalid/ Abstained Votes 0 0 

[}\~f 
~ ii 



(a) The voting WES conducted in a fair and transparent manner through 1:he electronic voting 
platform of NSDL. 

(b) The requisite quorum as directed by the Hon'ble Tribunal present at the commencement of 
the Meeting. 

(c) The votes cast in favour of the Resolution being 100%, exceeded the requisite majority, i.e., 
majority in number representing three-fourths (314th) in value of unsecured creditors 
present. 

(d) The Resolution for approval of the Scheme of Amalgamation has accordingly been PASSED 
with requisite majority. 

9. All relevant records relating to the voting process, including data received from NSDL ( e­

voting agency). have been sea.led, handed over to the Company Secretary of the Company 

for safe keeping. 

Place: Prayagraj 
Date: 31st March, 2026 

.. 
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SUMIT K. B. AGRA WAL & CO. 
Chartered Accountants 

FORM NO. MGT - 13 

REPORT OF SCRUTINIZER 
[Pursuant to Section 109 of the Companies Act, 2013 and Rule 21(2) of the Companies (Management and 

Administration) Rules, 2014 and the Order,dated 111h February, 2026 passed by the 
Hon'ble National Company Law Tribunal, Allahabad Bench, PrayagrajJ 

To, 

Dr. Santosh Kumarl, 

The Chairperson appointed by the Hon'ble National Company Law Tribunal, Allahabad Bench, Prayagraj, 
for meeting of the Equity Shareholders (Including public shareholders) of Utkarsh Coreinvest Limited 
pursuant to Company Application No. CA (CAA) No.37/ALD/2025, Order dated 11th February, 2026. 

Madam, 

I, Sumit Agrawal, Membership No. 405377, Partner, M/s Sumit K.B. Agrawal & Co., Chartered 

Accountants, 6/7, C~ak, Zero Road, Prayagraj, appointed as the Scrutinizer by the Hon'ble National 

Company Law Tribunal, Allahabad Bench, PrayagraJ vide its Order dated 111h February, 2026, for the 

purpose of scrutinizing the voting process (remote e-voting and e-voting during the Meeting) conducted 

at the Meeting of the Equity Shareholders (including public shareholders) of Utkarsh Coreinvest Limited 

("Company''/"Transferee Company"), held on Saturday, 28th March, 2026 at 10:30 A.M. (ISTI through 

Video Conferencing (VC), in the matter of the Scheme of Amalgamation between Utkarsh Coreinvest 

Limited ("Transferor Company") into and with Utkarsh Small Finance Bank Limited ("Transferee 

Company") and their respective shareholders ("Scheme"), hereby submit my report as under: 

The management of the Company is responsible to ensure the compliance with the requirements of the 

Companies Act, 2013 and Rules made thereunder and directions issued by the Hon'ble National Company 

Law Tribunal, Allahabad bench, relating to e-voting at the Meeting on the resolution contained in the 

aforesaid Notice of the Meeting of the Equity Shareholders of the Company. My responsibility as a 

Scrutinizer is to scrutinize and ensure that the voting through remote e-voting and e-voting done at the 

meeting is done in a fair and transparent manner and to make a Scrutinizer's Report on the votes cast "In 

Favour" or "Against, on the resolution. 

1. The Meeting of the equity shareholders of the Company was convened on Saturday, 28
th 

March, 

2026 at 10:30 A.M. (1ST) through Video Conferencing (VC), pursuant to and in compliance with tt,e 

Order dated 11th February, 2026 ("NCL T Order") passed by the Hon'ble National Company Law 

Tribunal, Allahabad Bench, Prayagraj ("NCLT") In Company Application No. CA (CAA) 

No.37 / ALD/2025. 

2. The equity shareholders of the Company were given the facility to vote on the Resolution (as set out 

in the Notice of the Meeting) for approval of the Scheme by casting their votes through: 

(a) Remote e-voting: National Securities Depository Limited ("NSDL ") was engaged as the e-voting 

agency. Remote e-votlng was available from Wednesday, 25
th 

March, 2026 at 09:00 A.M. (1ST) to 

Friday, 27th March, 2026 at 05:00 P.M . (1ST). I • -- --. ·" 9 • 
/ ::-:,ii/ ~" 
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7lt7 
(b) E-voting during the Meeting: The e-voting facility during the Meeting was made available to 

those equity shareholders who had not cast their vote through remote e-voting. The facility was 

available for 30 minutes after conclusion of discussion on the Resolution. 

3. The cut-off date for determining the equity shareholders entitled to vote on the Resolution was 

Saturday, 21st March, 2026. 

4. The EVEN (Electronic Voting Event Number) allotted for the Meeting by NSDL was 138593. The 

remote e-voting and e-votlng during the Meeting were conducted through NSDL's e-voting platform 

at www.evoting.nsdl.com. 

5. As confirmed by Shri Neeraj Kumar Tlwarl, Company Secretary and the NSDL representative, total 39 

(thirty nine) shareholders joined the meeting virtually. According to NCLT order and section 103 of 

the Companies Act, 2013 the requisite quorum of 30 members were present and the meeting was 

convened at the scheduled time. 

6. Upon conclusion of e-voting at the Meeting, I unblocked the votes casted through remote e-voting 

in the presence of Mr. Adltya Kesharwani and Mr. Asheesh Kumar (witnesses), not in the 

employment of the Company. 

7. The resolution for remote e-votlng and e-voting is as under: 

To consider and if thought fit, to pass, with or without modification(s), the following 
resolutions under Sections 230 to 232 of the Companies Act and the CAA Rules 
(including any statutory modification(s) thereof for the time being in force) for 
approval of the Scheme by requisite majority: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other 
applicable provisions, if any, of the Companies Ac~ 2013 (including any statutory 
modification(s) or re-enactment thereof,for the time being in force) ("Companies ActN) 
read with Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and 
other roles, circulars and notifications made thereunder, as may be applicable, the Bankinl} 
Regulation A~ 1949, the Reserve Bank of India Master Directions - Amalgamation of 
Private Sector Banks, Directions, 2016 and subject to approval of National Company law 
Tribunal, Allahabad Branch, (WCLT") and such other approvals, permissions and 
sanctions of regulatory or governmental and other authorities, and subject to such 
conditions and modifications as may be prescribed or imposed by the NCLT or by any 
regulatory or other authorities, while granting such consents, approvals and permissions, 
which may be agreed to by the Board of Directors of Utkarsh Core/nvest limited 
{here/nafte1 referred to as the "Board", which term shall be deemed to mean and include 
one or more commlttee(s) constituted/to be constituted by the Board or any person(s) 
which the Board may nominate to exercise its powers including the powers conferred by 
this resolution}, and subject to such approvals, consents, permissions and sanctions, as 
may be applicable and required, the Scheme of Amalgamation ("Scheme") providing for 
amalgamation of Utkarsh Corelnvest Limited, the holding company ["Transferor 
Company") I nw and with Utkarsh Small Finance Bank Limited ("Company"/ "Bank" or 
"Transferee Company"), draft of which was circulated along with the Notice, be and is 
hereby approved. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, 
deeds, matters and things, as it may, in Its absolute discretion, deem requisite, dfsirab{e, 
appropriate or n~ssary to give effect to the above resolution ~ g, • ly implwf~1r -

1 
._ ~ 

~ 2 {~~ "I\ I ~f•{o1;~N~}~p J 
o L ~ ·, _?1.~~ 
~ ~ () , ... ~ -
✓/u, <o '>) - ,.. _"i:? 

'Y/7 >J N'<i 

n"'~t 
r-"; ~ 



the Scheme and to take decision regarding accepting such modifications, amendments, 
limitations and/or conditions, if any, which may be required and/ or imposed by the 
NClT while approving the Scheme or by any regulatory or other authorities or to 
approve withdrawal (and where applicable, re-filing) of the Scheme at any stage for any 
reason includin9 in case any changes and/or modifications are suggested/required to be 
made in the Scheme or any condition suggested, required or imposed, whether by any 
shareholder, creditor, Reserve Bank of India, Securities and Exchange Board of India, the 
National Company Law Tribunal, National Stock Exchange of India Limited, BSE Limited 
and/or any other authority and ta do all acts as may be required for the purpose of 
resolving any questions or doubts or difjicultfes that may arise or settUng of any 
questions or difficulties arising under the Scheme or in regard to and of the meaning or 
interpretation of the Scheme or implementation thereof or in any matter whatsoever 
connected therewith, including passfng of such accounting entries and/or making such 
adjustments in the books of accounts as may be considered necessary or any matter(s) as 
may be considered ancillary and/or incidental in giving effect to the Scheme." 

The report on the result of the remote e-votlng and e-voting in respect of the said resolution is as under: 

(I) Voted In Favour of The Resolution: 

No. of 
Total Votes Total Value of % of valid 

Category of Shareholders Shareholders 
casted votes casted votes 

voted 
Promoter(s) aod Promoter 0 0 0 0.000% 
Group 

Non-Promoter Shareholders 77 8,10,58,260 8, 10,58,260 100.00% 

Total - AJI Equity 77 8,10,58,260 8,10,58,260 100.00% 
Shareholders 

(ii) Voted Against The Resolution: 

No.of Total Votes % of valid 
Category of Shareholders Shareholders casted 

Total Value of 
votes 

voted votes casted 
Promoter(s) aod Promoter 0 0 0 0.000% 
Group 

Non-Promoter Shareholders 0 0 0 0.000% 

Total - All Equity 0 0 0 0.000% 
Shareholders 

{Ill) Invalid Votes: 

No.of Total Votes 
Category of Shareholders Shareholders Total Value of 

voted 
casted votes casted 

Promoter(s) and Promoter 0 0 0 

Group 

Non-Promoter Shareholders 0 0 0 

Total - All Equity 0 0 0 

Shareholders 
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8. Based on the above scrutiny, the Resolution as set out In the Notice of Meeting has been PASSED 
with the requisite majority as per the provisions of Sections 230 to 232 of the Companies Act, 2013, 
read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and in 
accordance with the NCL T Orders. 

9. As per the NCLT Order, the quorum for the Meeting was as per provisions of the Companies Act, 
2013. The requisite quorum was present during the Meeting. 

10. All relevant records relating to the voting process, including data received from NSDL (e-votlng 
agency), have been sealed, handed over to the Company Secretary of the Company for safe keeping. 

Thanking you. 

Yours faithfully, 

Place: Prayagraj 
Date: 31st March, 2026 

ODIN: 26405377DGICXJ4103 

., 
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t mit Agrawal 
Mem • ership No. 405377 

Partner, M/s Sumlt K.B. Agrawal & Co. 
Chartered Accountants 

6/7, Chak, Zero Road, Prayagraj 
(Scrutinizer appointed for the Meeting) 



BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

ANNEXURE- )S 

COMP ANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WITH 
COMPANY APPLICATION (CAA) No. 37/ALD/2025 

FIRST MOTION 
[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh 
Corelnvest Limited and Utkarsh Small Finance Bank Limited and their 

respective Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH COREINVEST LIMITED 

AND 

UTKARSH SMALL FINANCE BANK LIMITED 

AND IN THE MATTER OF: 

SCHEME OF AMALGAMATION BETWEEN THE PETITIONER 
COtvfl> ANIES AND THEIR RESPECTIVE SHAREHOLDERS 

1. Utkarsh Coreinvest Limited 
.............. Petitioner Company 1/ Transferor Company 

2. Utkarsh Small Finance Bank Limited 
Varanasi, Uttar Pradesh - 221005 . 

. . . . . . . . . . . . . Petitioner Company 2/ Transferee Company 



' 

BEFORl:THI: HON1BLE NATIONA.l COMPANY LAWTRIBUNAl 
ALLAflABAD BENCH, PRAYAGRAJ-

CA (CAA) NO. 37lALD/2025 
(l=irst Motion) 

IN THE MATTER OF SCHEME OF AMALGAMATJON OF: 

UTKARSH COREINVEST LIMITED 
havfng its registered office at 
S-24/1-2, 4th Floor, Mahavir Nagar Orderly Bazar, 
Near Mahavir Mandir, Varanasi, Uttar Pradesh -221002 

.. . .. . ... Applicant No.1 I Transferor Company 
with 

UTKARSH SMALL FINANCE BANK LIMITED 
Hgving its registered office at: 
Utkarsh Tower, NH-31 (Airp.ort Road), 
Sehmalpur, Kazi Sarai, Harhua, Varanasi, Uttar Pradesh-221005 

S.No. 

1. 

2. 

3~ 

......... ... Appticant No.2 I Transferee Company 

INDEX 

Particulars 
Page-Nos .. 

From To-
Report of result by the Chairperson of the Meeting of Equity 
Shareholders of Utkarsh Corelnvest Limited (Applicant No. 1 2 6 
I Transferor Company) held on 28ll:l March, 2026 at 10:30 AM. 

Annexure - R1(Coll~}: 
Copy of the extract cuttings of the aforesaid public 7 9 
advertjsements. 

Annexure - R2 {Coll~}: 
A copy of the Scrutinizer's Report along with supporting 10 17 
documents, duly signed by the Scrutinizer. 

~l:KUMAm 
Advocate 

Chairperscm appointed for the meeting of 
Equity Shareholders of Utkarsh Corelnvest Limited 

Date: 02,04.2026 
Place: New Delhi 
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FORM No. CAA. 4 
[Pursuant to Rule 13(2) and Rule 14 of The Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016) 

BEFORE THE HON1BLE NATIONAL COMPANY LAW TRIBUNAL 
ALLAHABAD BENCH. PRAYAGRAJ 

Company Application (CAA) NO. 37/ALD/2025 
• (First Motion) 

(under Sections 230-232 of the Companies Act, 2013 and. the 
Companies {Compromises, Arrangements and Amalgamations) 

Rules, 2016) 

IN THE MATTER OF SCHEME OFAMALGAMATION OF: 

UTKARSH COREINVEST LIMITED 
having its registered office at: 
S-24/1-2, 4th ~loor. Mahav.i( Nagar Orderly Bazar, 
Near Mahavir Mandir, Varanasi, Uttar Pradesh - 221002 

... ...... Applicant No.1 I Transferor Company 
with 

UTKARSH SMALL RNANCE BANK LIMITED 
Having its.registered office at 
Utk:arsh Tower, NH-31 (Airport Road), 
Sehrnalpur, Kazi Sarai, Harh1,1a, Varanasi, Uttar Pradesh - 22t005 

. ·- ......... Applicant No_2 I Transferee Company 

REPORT BY THE CHAIRPERSON OF. RESULT OF MEETlNG OF EQUITY 

SHAREHOLDERS OF APPLICANT NO. 1 / TRANSFEROR COMPANY
1 

HELD 

THROUGH VIDEO CONFERENCING ON 28.03.2026 AT 10:30 AM. 

t, Dr. Santosh Kumari; having been appointed by this Hon'ble National Company Law 

Tribunat Allahabad l3ench at Prayagraj vide its Order dated 11.02.2026 to act as the 

Cha1rperson of the meeting of Equity Shareholders of Utkarsh Corelnvest Limited 

{"Applicant No.1 / Transferor Company"). 

I summoned the meeting by notice served to the Equity Shareholders of the Applicant 

No.1 I Transferor Comp~ny and by advertisements published in -11FinanctaJ Express" 

(English, All l1:1dia Edition). on 25.02.2026, in "Jansatta" (Hindi, All India Edition) Qn 



25.022026, in irGandTl/"1 (Hindf, Varanasi Ecfrtron} on 25.02.2026, and the meeting was 

held on Saturday~ 28.03.2026 at 10:30 AM (the "meeting"} through video conferencing. I 

hereby_report to tbis Hon'ble Tribunal as follows: 

1. This report is being submitted in furtherance of the order, dated 11.02.2026 pa$~ed 

by this Hon'ble- Natrona! Company Law Tribunal, Allahabad Bench (the "Order°}, 

whereby, I was appointed as the Chairperson for the purpose of holding the meeting 

of Equity Shareholders of Utkarsh Corelnvest Limited. The meeting was ordered to 

be scheduled on 28.03.io26 at 10:30 AM. 

-2. Number of Equity Shareholders~ 4,578. 

3. Compliance of service of Nofice prior to the Meeting: Prior to the Meeting, notices 

were duly served to· the Equity -Shareholders of the Applicant No. 1 / Transferor 

Company. 

a) Newspaper: The notice of the meeting was published once a week for three 

consecutive weeks both in English & Hindi newspapers. Advertisements for the 

meeting were publishe_d in "Financial Express" (English, All lndfa Edition) on 

25.02.2026, ''Jansatta" (Hindi, All India Edition) on 25.022026, "Gandiv'' (Hindi, 

Varanasi Edmon) on 25.022026. ln further compliance of Para XV of the orde_r"' 

the affidavit of service in resp_ect of publication of notice was filed with this 

Hon'ble Tribunal on 20.03.2026 vfde filing no. 0902109016732025. Copies of 

the extract cuttings of the aforesaid public advertisements are annexed hereto 

a~ Annexure-R1 (Colly). 

b) Email: Notice of the meeting under my signature and supervision was sent to 

the Equity Shareholders of Utkarsh Corelnvest Limited, which was enclosed 

with the first motion application _accompanied by the Explanatory Statement 

[under Sections 230 and 232 of the Companies. Act, 2013 and the Companies 

(Compromises.,_Arrange·men~ andAmargamations) Rules, 2016}, the proposed 

Scheme of Amctl.9G\11'~ti0h along with other document{>, through email. It was 

further shown to me from -the confirmatron email dated 24.02.2026 of one Mr. 



Nihar Kudaskar from NSDL tflat Notice to ffie Equity Sfiarehorcfers was served 

through e-mail. 

4. E-voting compliance prior to Meeting: Pursuant to the Order, the Applicant No. 1 / 

Transferor Company had provided the facility of remote e-voting through National 

Securities Depository Limited {11NSDL") to enable ihe Equity Shareholders to consider 

and approve the Sclieme by way of the resolution. The remote e-voting prier to the 

Meeting commenced on Wednesday, 25.03.2026 al 9:00 AM and ended on Friday, 

27.03.2026 at 5:00 PM in terms of the guidelines issued by the Ministry of Corporate 

Affairs. 

5. Presence of persons in Meeting: I, the undersigned, being the Charrperson of the 

meeting, attended the meeting. The Alternate Chajrperson Mr. Anant Prakash, 

Advocate. along with Scrutinizer Mr. Surnit Agrawal, Chartered Accountant, were 

present as appointed by the Order. Apart from Equity Shareholders, Board Members 

and Management of the Applicant Company No. 1 / Transferor Company were also 

present in the Meeting. 

•6. Place and Time of Meeting: The Meeting was held on Saturday, 28.032026 at 10:30 

AM through video conferencfng. 

7. Quorum-fulfilled: The requisite quorum required for conducting the proceedings of the 

Meeting under Section 103 of the Companies Act. 2013, was a minimum of 15 

membe.rs. The Learned Scrutfniser informed me that the quorum fixed for the 

meeting was present. Thus, the meeting was put to transact the agenda as mentioned 

iA tfie Notice of Meeting. The Equity Shareholders were virtuaUy present, so there 

was no occasion to adjourn the meeting. 

8. Timeline of holding of the meeting: 

a) Salient features explained: The. proposed Scheme ofAmalgamation and other 

necessary information., as mentioned in the Notice and the explanatory statement 

(including the annex:ures-), was circulated to the Equity Shareholders.on February 

24, 2026 both through electronic and physical mode, in compliance with the Order 
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passed by the Hon'bfe NCL T. and therefore, the same was taken as reacf. The 

salient features and the ralionaJe of'the Scheme, the purpose of the Meeting and 

•the process .of castjng votes by way of remote e-voting were explained at the 

Meeting. 

b) Poll and Voting system kept open: In terms of the notice sent to the Equity 

Shareholders, the remote e-voting system was announced to be kept open for 30 

minutes afterthe conclusion of the discussion in the meeting. 

c) Mode of casting of vote and votes casted: The Equity Shareholders were given 

the facffity to vote on the Resolution for approval of the Scheme by casting their 

votes either through remote e-voting (conducted through NSDL's e-voting 

plafform, from 25th March 2026 to 27th March 2026) or by e-voting during the 

meeting. The Equity Shareholders who were present at the Meeting were given 

the opportunity to cast their votes through the- remote e-voting facility if they-had 

not already ~st their votes prior to the Meeting. 

d) Conclusion of Meeting: The Meeting was announced to be concluded and closed 

at 10:55 AM. Mr. Sumit Agrawal, Chartered Acoountant, the Scrutinizer of the 

Meeting, submitted his Report to me having details of voting made by the Equity 

Shareholders durfng the prescribed time period. The Scrutinizer scrutinized the 

voting made by the Equity Shareholders and submitted the results to me pursuant 

to the conclusion of.the Me_eting, which is appended-with the Scrutinizer's Report. 

A copy of the Report- of the Scrutinizer is appended herein as Annexur-e-R2 

(Colly). 

e) Result of the Meeting: A majority of 77 Equity Shareholders (100% of value of 

valid votes) voted in favour of-the resolution. There was 0% voting (0 votes out of 

77 votes) against the resolation. AddffionaUy, there was no invalld vote, which was 

also duly checked by the Scrutinizer. For clarity, thus, the combined resuit'of the 

voting upon the said question is as follows: 
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No. of votes No. of votes Invalid 
Total votes Votes Cast 

in favour against votes 

No. of sttarel'lolders voted 77 0 0 77 

Total votes 8, 10,58,260 0 0 8,10,58,260 

TotaJ (value) 8, 10,58,260 0 0 8, 10,58,260 

Total(%) 100% 0 0 100% 

9. Conclusion~ 

a) Under Section 230 to Section 232 of the Companies Act 2013, the Scheme of 

Amalgamation shall be considered approved by the Equity Shareholders subject 

to receipt of requisite number of votes through remote e-votin~ and e-voting 

durrng the Meeting. 

b) Thus, 77 valid votes have been ~st by the Equity Shareholders of Applicant 

No. 1 f Transferor Company, i.e., Utkarsh Corelnvest Limited, for the approval of 

the proposed Scheme of Amalgamation of Utkarsh Corelnvest Limited with 

Utkarsh Small Finance Bank limited, and the above resolution has be.en 

APPROVED .with majority through remote e-votfng and e-votfng during toe 

Meeting, i.e. 100% in fa.vour of the aforesaid. resolution. 

Date: 0.2.04.202-6 
Place: New Delhi 

J~~ 
DR. SANTOSH KUMARI 

Advocate 
Chairperson appointed for1he Meeting of 

Equity 8hareholders of Utkar.sh Corelnvest Limited 
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SUMIT K. B. AGRA WAL & CO. 
Chartered Accountants 

FORM NO. MGT-13 

REPORT· OF SCRUTINIZER 
I Pursuant to Section 109 of the Companles Act, 2013 and Rule 21(2) of the Companies (Management and 

Admlnlstrallon) Rates. 2014 and the Order dated lltll february,2026 JMSSed by the 
Hon'ble National Company law Tribunal, AllaNbid Bench, Prayas,eJJ 

To, 

Dr. Slntash kumart, 

The Chalrpef'son appointed by the Hon'ble Na.tlonal Company Law Tribunal, Allahabad Bench, Prayag,aj. 
tor meeting of the Equity Shareholders (lnclu.dlng public shareholders) of Utkarsh Coretnvest Umtted 

~ pum.iant to company AppUcatlon No. CA (CAA) No.37/ALD/2025, Order dated 11 February, 2026. 

Madam, 

I, SUnut AgrawaJ, Mel)'lbershlp No. 4053n, Partner, Mis swnlt Its. Aarawal & Co., Chartefed 

Accountants, 6/7, Ciak, Zero Road, Prayagraj, appointed as the SUutinlier by ·the Hon'ble National 

company Law Tribunal, Allahabad Bench, PrayagraJ vlde Its Order dated 11
1h February, 2026, for the 

purpose ofscrutinizlng the voting process (r~mote e-votl11g and e-VDtlng during the Meetlng} conducted 

at the Meeting of the- Equity ShaJeholders (Including p.ubllc shareholders} of UtMrsh Corelnvest Umlted 

rcompany" /"Transferee Companyoi), heJd oo Saturday, 281h March, 2026 at 10:30 A.M. (lsn through 

Video Conferencing {VC), In the matter of the Scheme of,Amafgamafion between Utkal'$h Coreinv-est 

limited f"'Transferor Company") into and with Utkarsh Small Finance Bank limited ("Transferee 

Company"} and their respective shareholders ("Scheme"), hereby submit my report as under: 

The management of the Company Is responsible to ensure the compliance with the requirements of the 

Companies Act, 2013 and Rules made thereunder and directions issued by the f,lon'ble National Company 

Law Tribunal, Allahabad bench, relating to. e-votlng at the Meeting Qn the resolution contained in the 

aforesaid Notice of the Meeting of the Equity Shareholders of the Company; My responsibUlty i$ a 

Scrutinizer is to scrutinize and ensure that the voting through remote e-votlng and e-votf ng done at the 

meeting is done in-a fair and transparent manner and to-make a Scrutlnfzerls Report on the votes cast "In 

Favour" or "Against, ~ the te1alution. 

1, The Meetin1 of the equity sharehofders of the Company was convened on Saturday, 28th March, 

2026 at 10:ao ~M~ ({ST) thro·up Vldeo .qmferendng (Vci pursuant to and in compl~ wf~ the 

Order dated 11th February, 2026 ("NCt.T Order") passed by the Hon'ble National Company Law 

Tribunal, Altahabad Ben~, Prayaa,aJ {"NCLT") In Company Applkatlon No. CA (CAA} 

No.37/AL0/2025. 

2. The ~uitv shartholders-,of the Company were slven the radntv 10 vote on the Resolution (as set out 

In the Notlu ofthe Mefllna) for approwt of the.Scheme by casting their votes throup: 

(a) Remote e-votJng: National securlttes Depository Umtted ("NSDL•) was enppd as the e-votlng 

c1gency. Remote e..votlnt was available from Wednesday, zs• March, 2026 at 09:00 A.M. (1ST) to 

' ~ Friday, 2i11 Match, 2026 at 05~ P.M. (lSl). ; .:. -~;, .• _, .... , 
11,~- '\_ 
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(bl E'."\'Oting during tne Meeting: The e-votlng faclllfy durfng the Meeting was made avaltable to 

those equity shareholders who bad not .cast thelt vote throush remote .e-votfog. The facility ~s 

available for 30 minutes after concfusJon of dtscusslon on the Resolution. 

3. The cut-off date for determining the eq1Jlty sf)areholders entitled to vote on the ResotuUon was 

Saturday, 21•M~rch, 2()26. 

4. The EVEN (El~onlc VotJns Event Number) allotted for the _Meetlns by-NS.Dt. was U8$93. Th~ 

remote e-votlng and e-votlng during the Meeting were conducted through NSDlts e-votlng platform 

at www.ewtlng.osdt.com. 

5. As confirmed by ShrfNeeraJ l(;umar Ttwarl{Company Secretary and the NSOL representative, totaf 39 

(thirty nine) shareholder$ Joined the. meeting vlrtualfy. Ac.cording to NCLT order atJd section 103 of 

the Companies Act, 2013 the requisite q.uorum of 15 members were present and the meeting was 

convened at the scheduled tlme. 

6. UJk>n caodusion of e-vollng at the Meeting; I unblocxed the votes casted through remote e-voting 

in the presence of Mr. Aditya Keshaiwanl and Mr. Asheesh Kumar (witnesses}, not In the 

employment of the Company. 

7. The-resolution for remote e-voting and e-voting Is as under: 

To consider and if thought fit. ·to pass; with or without modiflcation{sJ1 the foJJowJng 
resol~tions under Sections 230 to 232 of tbe Companies Act and the CAA Rules 
(including· any statutruy modiftcation(s) tnereof for die time being in force) for 
approval of the.Scheme by requisite majol'ity; 

"RESOLVED THAT pumi.ant to the provisions of Sections 230 to 232 and other 
applicable provis.ions, if any, of the Companies Ac~ 2013 (including any statutp,y 
modijicatlon(~) or re-enactment thereof, for the time beJJI/I fn force) ("Companies, Act") 
read with Companies (Compromises, Arranoements and Amalgamations) Rules, 2"16 and 
other rvles, circulars and notfjkations,made thereunder, OS'J11Q}' be appitcable, the IkzJJking 
Regulation A~, 1949, the Reserve-Bank of India Master Directions - Amalgamation of 
Private Sector Banlis, Directions, 2016 and subject to appr-ovalo/ National CompaflY Law 
Tribunal, Allahabad Branch, t'NCI.T") and such other (Jpprovals, permissions and 
sanctions of regulatory or governmental and other a~thorlties, and subject to such 
conditions and mod/jicotions as may be presc,:ibed or imposed by the NCLT' or by any 
regulatory or other authorities, whll~ granting ~h consen4. approvals and pennis:slons, 
which may be agreeil to liy the Bop.rd of Df,:e,ctors of Utl(arsh Carelnvat Limited 

7b/ 

{herelna~r referred to as the "Board~. which t,rm shalt b~~~emed to mean and include ~SH s 
o~ or mor.e commlttee(s) constituted/to be co.nsti~ by.-t/.le Board or a,ui pemnfs) A;..~~ 41-1<'. 
which the Board mqy nominate to exertl~ Its paw,rs lndudlna fhe paw,rs confemd by· .:::, n < 
this resolution), and sul,Ject to such approvals, co.ns,nt,s, .~rmm.lo,u and sanatons, ~ - * ~ ; 
may be applicable and ,~quired, the Scheme· o/Am11lgamatlon rSda•m•j providing far o t 
amalgamation of tltkars_h Corel!'Vest Llmttd, the hold/~ compan, ('Tra!'fleror ~,.1; 0 
CompGl'ly"J into and with Utkatsh S~all Finance Bank Umlte.d C-OIJnpa,u,• / •Ba,it-or 'R/t17 >I N\l ~ ~ 
i'nuu/ue~ Company-"), draft of which was circulated along with the Nott"- l,e Q1'd Is 
hertby ap_proved. 11 
RJ!S.OLVED FURTHER THAT the Board be and Is htrdy authorlud to-do all sudt acts, 
deeds, matters and things, as It may, In Its abmlute dlsc~llon, deem req-,lslte, desirable, 
appropriate or necessary to give eff"t to r/lt above resolution and tffeaive(y Implement 

z I 
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the Scheme and co take declsfon regarding accepting such mOJiijiallltms, amend men~ 
limitations and/or conditions, if any, which may be required and/ or lmpased by the 
NCLT while approving the Scheme or by aqy regulatory or other authorities or ta 
approve withdrawal (and where applicable, re-JiHng) .of the Scheme at any stJige for any 
rmson including in case any c.hanaes and/or madijications are_suggested/n:qulred to be 
made in the Scheme or any condition suaaeste4. required or impDSefl, whether by_any 
shareholder, creditor, Reserve Bank of India, Securities and Kxchange Board of India, the 
National Company Law Tribunal, National Stock Exchange of India Limited, BSE Limited 
and/or any orher authority and to do all acts as may be required for the pu,pose of 
resolving ar,y questions or doubts or dlflkulties that may ·arise or settling of any 
questiow or difficulties arising under tJJe:Scheme or In regard to and of the meaning or 
inte,rpretaa.on of the Scheme or implementation thereof or in any matter whatsoever 
connf!Cted therewith, indudmg pa#IIJIJ of such accounting entries andjor making such 
adjustments in the books ofaccounts as may be considered necessa,y or any matter(s) as 
may be a,JJsidered ancil.l,,ry.and/or in,iderrtol in giving effea to the Scheme." 

The report on the result of the remor~e.•\/Ollngand ~voting In respect of the said resolution lsas under: 

{l} Voted ln F~wur~flhe ~tfon: 

No.of Total Votes T-ota• Value.of %ofvatid Ca.tqory or Shareholders Sbareholden casted votes casted votes voted 
Promotcr(s) .aod Promoter 0 0 0 0.000% 
G1'0ap 

NolhPromoter Sha.reholdc.rs 77 8,10,58,260 S-,l0~8,260 100.00'/4 

Total - .All Eqpit,y 77 8,lo,sB,260 8,10,58,260 100.00% 
Shardlolders 

-

No.of Total Votes %ofvaftd C.tegory or Sbamolden Sltt-rdlotckra Total Vale or 
voted casted 

votcswtcd votes 

Promotcr(s) aud Promoter 0 0 0 0.000% 
Groap 

Non-PromotuSbar:eholden 0 0 0 0.000% 

Total - All Eq1tfty 0 0 0 0.000% 
Sharthldtn 

.. ... 

(JR) lffVIJJd Votes: 

No.or Tolal Votes 
C.tqory.Ql Sbanllolden Sharebolden euted Total Value or 

voled votesastcd 
Promote,(1) ud Promoter 0 0 0 
Gro11p 

N'oa-Promotu S.lll■Rbolden 0 0 0 

Total - All 
Sharcholden 

Equity 0 0 0 

··-
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-a. Based on the above scrutlnv,~ the Resolution as set out In the Notice of Meeting has been PASSED 
with the requisite majority as per the-provisions of Sectlons 230 to 232 of the Companies Act, 2013, 
read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and In 
accordance with the NCL T OFders. 

9, As per the NO.T Order, the quorum for the Meeting was as per provisions QI the Companies Act, 
2013. TM requl$1te quorum,was l)menJ during the Meeting. 

1Q. All relevant records relating to the voting process, Including data received from NSDL (e-votlng 
agem:y)'" have been sealed, handed-over to the Company Secretary of the Company for safe keeplng. 

Thanking-you. 

Yours faithfully,_ 

Place: Prayagraj 
Date: 31.i March, 2026 

UDIN: 26405377DGICXJ4103 

.~ .. --· . -
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mltApawal 
Mem ership No. 405377 

Partner, M/s Sumlt K.8. Agrawal & Co. 
Olartered Accountants 

6/:1, Chak, Zero Road, PrayagraJ 
(Scrutlnlzer appointed for the Meeting) 
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e-Voti:ng Module 

Result File :1385.93 

EVEN !SIN ISIN_NAME START_DATE rEND_DATE RESCJLT_DAT STATIJS .EVEN_RATIO 
E 

138S93 lNE3.96POI0l2 tYfKARSH CORElNVEST LIMITED 
El) 

2S-ru-2026 127-03-2026 28-03-2026 u 1.00 

EVEN RESOLUTION ID OPTION ID loPTION NAME VOl"ER COUNTS VOTE COUNTS 
138593 I I ]I/We assent to the rcso!ution(For/ Y <lS/ Favourl n 8f058260.000 
Jjg5.93 I 2 h,Wcdissc:nt 10 1bc =ludon(A""lnstl No\ 0 0.000 

EVEN USER_ID USER_NA."-1E RESOLUTlON_TD OPUON l HOLDrNG VOTES CAST_ VOTE_DAT.E 
D - s 

138593 IN30302SS2977828 SA."UA BAL WA,"'<TR.AO 
lOG 

l J 500.000 500.000 2026-03-27 08:50:48:419 

138593 IN303028.S9607674 NA VNIT K.-\SHJNATH I 
BH.ll.GAT 

l 191 26.000 19126.~ 2026-0:J.2.5 09:41:43.458 

1)8593 0001549603!>9363 RAKHIMODAK 1 l 10000:000 10000:000 2026-03-25 J0:00:13.897 
138593 iN3o n s122907885 SRE.EJA JA YESH I I 4500.000. 4500,000 2021H>J-2s 10:02:48:m 

.138593 IN304295140S4657 MOHA.."11 KR SAHNI It l 11527.000 11522.000 2026-03-25 10: l7~ 18.304 
138593 IN303028SH1-!cS44 SAJ,.'TOSH R.AN'JAN l I 3252;000 3:?52.000 202&03-25 10:18:03.124 
138593 !N30060 I I 031.0923 TAPAN TIIACKER I I 14270.000 14270.000 2026-ij:t-25 J0:22:40.'131 
l:\8S93 l30l24000'.!690794 GAURAVGOEL I I 36.000 36.000 2026-03-25 10:25:39.42.1 
l38S93 JN30290247-l3664S SA!UKA RANJAN I 1 18000.000 18000.000 2026-03·25 10:27:07.842 
138593 1N3042951170150S MOfUNDERl'AL SINGH I. I 83800.000 8)800.000 2026-03-25 l0:30:42 .. 7Sl 
nnn IN3005J:38!-730828 NE ERA.I KUM /\R TI\V}\Rl l l 1000.000 1000.000 2026:03-2S 10:46:55.608 
133593 IN3005138J868671 ANl<lTA. KHETAN I I 618.000 61.8.000 2QZ6;0J;2S 10:50:'.13.941 
J3S59·3 IN300Sl38·1528382 ANIRUDH S!NuH t I 917.000 917.000 2021H>3~2S 10:53:00.705 
138593 1208870022310802 ALOKKHARE I I 6950.000 6950.000 2026--03-:?5 10:'53:S IAJS 
hS:593 000!!295 [ 4060004 Dl-URAJS DHAJGTE I I 5000.000 S000.000 2026-03-2S-I I :05:52.461 
LUIS93- IN30302S5l29:t 68~ RAHUL SINHA l I 41875~ 41875.000 2026-03-25 11 :07:42.9'63 



138593 130t'24000287S771 PRIY ANKA-SINGH I 1 69392.000 69392.000 2026-03-25 11:21 :30.STS 
J.385')3 1301~3520213 RAJEEVPANDEY J 1 1 l950.000 I 1950.000 2026--0J:.25 n:22:<18-681 
138593 1301240001983450 ARVJND:KI.JMAR J l 32990.000 32990.000 2026-03--25 rl:25:26.288 
L38593 IN.30302857..390548 ARVIND KUMAR I l 4000.-000 4000.000 2026-03-25 I l:29;01.599 
l38S9l IN30290249023405 AB:ANT KANTA BISOYI I I U374.000 l 1374.000 2026-03-25 11:l°'53.3S4 
138593 IN30429514306484 YIKASFr KOMAR I I 10700.000 10700.000 202643-25 ll:32:I4681 
138593 IN3o.102897074793 DHEPAKNEGl I I 31:is;ooo 3125.000 202.6,.03'-25 11:42:0l.29) 
138593 IN30l54957.398745 ASROTOSH OJRA I I 4587.000 4587.000 2026-03-1:S I 1!47: 16.892 
138593 1204470013595684 AMLANDUTTA 1 I 300.000 300.000 2026-18-25 12:11:11.~ 
138593 IN303.7861000SI 12 AA VISHKAARBHARAT 

FUND 
I l [576923.000 1516923.000 2026-03-25 12:12:12'446 

138593 l:20542000()()94957 DALBIR-SINGR I 
0:A,'¥1BHIR 

I 13057.000 13057.000 2026-03.:25 12:12;39.361 

138593 1208870185647615 HEERASiNOH I 1 3500.000 3500.000 2026-03-25 12;19:56.386 
138593 .I 208880001458850 SHIVAJ'l>A PRAVEEN I I 90.000 90.000 2026-03-25 12:38:40.525 
138593 130,1240004463064 PRIY ANKA B!SHT I I 3000.000 3000.000 2026-03-25 13:03:52;838 

13.8593 IN3004SQI I LS4960 S,MALL JNDUSTRlES 
DEVEWPMENT ~ANK 

I I 42521:34.000 4252134.000 1026-03-2513:31: 17.oo6 

OFTh'DIA 
13&593 130124000ll42922 INDAADEOPANDEY 11 I 7011.000 7011.000 2026-03-2S 15:12:S0.271 

138593 1301240003484281 VISHV AJEET SlNGH I I 9.000 9.000 2026-03-25 16:40:07.?73 

138593 1209010-000002936 VlSTR:..&. !TCL (lNDl.~) 1 l 9615.000 9615.000 2026-03-25 16:40-.32.743 
ll>.iITED 

138593 IN30267935059 [I 4 NIKHrL KUMAR J I 9563.000 9563.000 2026-03-25 17:06:43.98 

138593 J'NJOI ~243004035 I I SHRIRAM: LIFE I l 4825531.000 4825531 .000 2026-03-"25 17:11 :44.33S 
WSURANCE COMPruW 
LIMITED 

13as93 IN302U4l05Jol58 ARlHANTPATNl I I 498753.""" 49875:3.Mn 2026.()3-25 17:24:24.lS 

138S93 IN302l64106'16t40 AATHANTPATNI I I 498753.000 49&753 .. 000 2026-03-25 17:25:26.626 

l3S593 JN302164 I 0620469 ASHOKKUMAR l I 498753.000" 498753.000 2026-03-25:17:30:47.9 
SOl3HAGMALPA TNf 

138593 IN30216410620477 APOORVA I I 498753.000 498753.000 2026-03-25 I T:34:22.75 
AStiOKKllMAR PATNf 

ll8S93 [N303028~2482203 MbHITWAffi J I 1 !250.000 11250.000 2026'-03-25 17:48:05.791 

13$593 130 I 240002690868 DEEPAK SINGH I I 1350.000 llS0.000 2026-03-25 I 7:57:4a.73 

13SS<h 1301 2400029 18142 GAJAY mvARI I I 29625.000 296">..5.000 :2026-113-.~S 18:02:07.568 

'138593 1301240002877181 RAHUJ:,KUMAR 
DWIVEDI 

I -I 19404J)OO 19404.000 2026-03-1S· 18:07~1.JSS 

138593 1NJ0021421 l90645 SUNil. KANT MtiNJAL I I 48'15496.000 4845496.000 2026-03-25 18)08:48,37 

l:JK593 130 moil04S2D694 SAVINA Y RAJE I I 16005.000 16005.000. 2026-03'-2S 11!:13:18.98 

138593 1301240004827158 RAMESH CflAUR.i'.N I .I n25.ooo 2325.000 2026-03-25 18: 17:28.862 

138S93 I 301240002533584 JEEtENDRA.BRAR TI I L 2.1'24:000 2124.000 2026-03-25 ·18:24:38.,199 
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13&593 1301240002534778 ABBISl:IEK VERMA 1 I 41225;000 41225.000 20'26-03-25 .l 8:27:40.967 
138593 110124000231926 l ASHJSH KR 'MOlJ'RYA I L 32657.000 32657.000 2026;03-2.S 18:32:40.083 
138593 t301240002306442 TAP! BRUSFIAN SINGH I I 6700.000 6100.000 2026--03-25 18:36:32.693 
138593 nos 160023831224 AWADHESH KUMAR I 

MISHRA 
I US0.000 1250.000 2026-03:-25 I 8:S0:31.82 

138593 IN30()05410060779 INTER.NATJONAL I I 2786969 .000 2786969.000 2026-03"25 21:4S:58.!S6 
FINANCE 
CORPORATION 

l3S593 1208870175563794 HIRANMOY-DAS I 1 1875.000 1875.000 2026-0S-26 06:07:45.647 
138593 1208160004974316 MA)l.'TIIT..c4NCHE2HCYAN I 1 1.000 LOOO 2026-03-26 08:19:33.315 
138593 IN30154965395699 BALAJflC I l 243.000 243.000 2026-03-~ 09:05:44.974 
138593 J 2081600000524-27 OMPRAKASH JAIN I 1 1.000 1.000 202&-03-26 l0:44:2S.932 
Ul!S93 IN3030287l816475 RAVEENA PRAJAPATI I I 100.000 100.000 2026-03-2611:37:l 1.&37 
n8593 1301240003522128 HARSHIT AGRAWAL I I 7700.000 7700.000 2026-03-26 11:39:43.434 
138593 l208160088689281 -P0RA TIK JlT6NDRA SH.-u3 I I 300.000 300.000 2026-03-2613:02.'07.969 

138593 IN30t5Z43004316S rcsponsr'\bility 
P3tlicinationS' Mallrilius 

l I 4845495.000 4845495.000 2026-03-26 n:17:49.927 

138593 000012611259947 FAERING CAl>lTAl. I l 7660082.000 7660082.000 2025-03-26 14:08:45.75 
lNDlA EVOLVINGFONI? 
u 

138593 IN3015'1955566995 fAERING CAPIT~ I I 2042868.000 ~2868.000 2026-03-26 14:12:00.()45 
JNDIA EVOLVING FUND 
m 

138593 IN30362210005936 AA VJSHJ(..>._,>Jl 1 l 4007723.000 4007723.000 2026-03-26 !S;07:25.&J9 
GOODWELL !NOIA 
MICROfIN.4NCE 
D..EVECOPMENT 
COMPAN"t"•ll 1. TD 

138593 IN300l4210729"d7 B.RITlSH 1 l !3716978.00 13726978.00 2026-03-26 19:52:50.8 
INTERNATIONAL 0 0 
INVESTMENT f'LC 

l38593 _fN3011SL2242434S SINGULARITY I 
HOLDINGS LlMlTED 

I 650000.000 650000.i)q() 2026-03-27 I 1:35:14.629 

138593 IN30bl 6710142910 HDFC llFE INSUR.Al 'CE I I 311.3246.000 3113246.000 2026-03-27 I 1:31:12.905 
COMPANY LIMITED 

138593 00002141.7926862 AA VlSJil(AAR VENTURE 1 
MA:NAGEMENT 

I 7476:000 7476.000 2026-03-27 12:51:57.666 

SERVfCES PlUVATE 
UMlTEO 

138593 IN30L~93J025339 BADRI PRASAD V1ND I 1 47.50.000 4750.000 2026-03-27 13,00:44:698 

138593 TN300 I 8:3 I 0232SSS SHRTRAM V'IYER 1 l 18515.000 18515.000 2026-03-27 14:06:26.407 

13859.3 IN301348208362.! 2 NM[FRONTIERFUNDKS I l 7702602.000 7702602.000 2026-03-2:7 14:17:12:78 

lJSS93 IN30l52430048819 TRIODOSSlCA.V. lt- l 1 2!98828.000 2l9882&.000 2026-03-27 14:26.:27.848 
TRIODOS 
MICROFlNANCEruND 

T 
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138593 lN301549S7203397 SANTOSH.KUMAR I 
PANDEY 

la 28.12.QOO 2812.000 2026-03-27 14:31 :54.25 

138593 13038900000000J I RBL BANK LIMITED I I 8581150.000 858U50.000 -2026--03-27 14:42:20.&83 
]38593 .IN301902439'3066'6 ASJT!SH KUMAR SINGH. l j »tltoei(j 3574.000 2026-03-27 14:S8:3S.872 

138593 ~61(0:J~~- HDFC 'ERGO GENERAL I ! t~ ;()llq 1%9.337.000 2026-03-27 16:14:36.882 
Q,IS_llRANCJi.COMPANY 
L'lMII'ED 

138593 IN30152430042994 lCJCI PR!JDENI1AL LTFE f l 4150995.000 4150995.000 2026-03'-2716:16:30.709 
1NSURANCE COMPANY 
LIMlTED 
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BEFORE TFfc HOtrBLENATIONAL COMPANY LAWTRfBUNAL 
ALLAHABAD BENCH, PRAYAGRAJ 

CA (CAA) NO. 37/ALD/2025 
(First MQtion) 

IN THE MATTER OF SCHEME OF AMALGAMATION OF: 

UTKAR$H CQREINVEST LIMITED 
having its registered office at 
S-24/1-2, 4th Floor, Mahavir Nagar Orderly Bazar, 
Near Mc1havir Mandir, Varanasi, Uttar Pradesh -221002 

......... Applicant No.1 I Transferor CQrnpany 
with 

UTKARSH SMALL FINANCE BANK LIMITED 
Having 'ifs registered office at: 
Utkarsh Tower, NH.;;31 (Airport Road), 
Sehmalpur; Kazi Sarai, Harhua, Varanasi, Uttar Prade.sh - 221005 

........... , Applicant No.2 I Transferee Company 

S.No. 

1. 

2. 

3. 

INDEX 

Particulars 
Page Nos. 

·From · To 
Report of result by the Chairperson of the Meeting of Equity 
Shareholders of Utkarsh Small Finance Bank Limited 2 6 (Applicant No. 2 / Transferee Company) held on 28th March, 
2026 at 12:30 PM. 

Annexure - R1 (Coll)!): 
Copy of the extract cuttings of the aforesaid public 7 9 
advertisements. 

Annexure - R2 {Coll}'.}: 
A copy of the Scrutinizer's Report arong with $upporting 10 25 
documents, duly signed by the Scrutinizer. 

DJ~~ 
Advocate 

GhairJ;>erson appointed for the meeting of 
Equity Shareho.ld~rs of Utkarsh Small Finance Bank Limited 

Date: 02;04.2026 
Place: New Delhi r 
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FORM" No. CAA. 4 
[Pursuantto Rule 13(2) ancJ Rule 14 of Th~ Companies (Compromises, 

Arrangements and Amal~Jamat,ons) Rules, 2016] 

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 
ALLAHABAD BENCH, PRAYAGRAJ 

Company Application (CAA) NO. 37/ALD/2025 
(First Motion) 

(under Sections 230-232 of the Companies Act, 2013 and_the 
Companies (Compromises, Arrangements and Am-aIgamat1ons) 

Rules, 2016) 

IN THE MATTER OF SCHEME OF AMALGAMATION OF: 

UTKARSH COREINVEST LIMITED 
having its registered office at: 
S-24/1-2, 4th Floor, Mahavir Nagar Orderly Bazar, 
Near M~havir Mandir, Varanasi, Uttar Pradesh - 221002 

......... Applicant No.1 /Transferor Company 
with 

UTKARSH SMALL FINANCE BANK LIMITED 
Having its registered office at: 
Utkarsh Tower, NH-:31 (Airport Road), 
Sehmalpur, Kazi Sarai, Harhua, Varanasi, Uttar Pradesh-221005 

... , ........ Applicant No,2 / Transferee Company 

REPORT BY THE CHAIRPERSON OF RESULT OF MEETING OF EQUITY 

SHAREHOLDERS OF APPLICANT NO. 2 / TRANSFEREE COMPANY, HELD 

THROUGH VIDEO CONFERENCING ON 28.03.2026 AT 12:30 PM. 

l; Dr. Santo$h Kumari, having been ijppointed' PY thi$ Hon'ble National Company Law 

Tribunal, Allahabad Bench at Prayagraj vide its Order dated 11.02.2026 to act as the 

Chairperson Qf the. meeting of Equity Shareholders of Utkarsh Small Finance Bank 

Limited ("Applicant No. 21 T@nsfere~ Company"). 

I summoned the rneeting by notice served to the Equity Shareholders ofthe Applicant No. 

'2 /Transferee Company and by advertisements published in "Financial Express" (English, 

Alf r'l'ldia Edition) on 25.02.2026~ in "Jansatta., (Hindi, All India Edition) on 2s·.02.202s, in 

2 
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770 

""AAj (ffincli', Varanasf Edition) and in "'Gand~ (Hindi, Varanasi Editfon) on 25.02.2025; 

and the meeting was held on Saturday, 28;03.2026 at 12:30 PM (the "meeting") through 

video conferencing. J hereby report to this Hon'ble Tribunal as follows: 

1. This report is being submitted in furtherance of the: order, dated 11.02.2026 passed 

by this Hon'ble National Company Law Tribunal, Allahabad Bench (the "Order''), 

whereby, I was appointed as the Chairperson for the purpose of holding the meeting 

of Equity Shareholders of Utkarsh SmaJI Finance Bank Limited. The meeting was 

ordered to be scheduled on 28.03.2026 at 12:30 PM. 

2. Number of Equity Shareholders: 2, 73, 115. 

3. Compliance of service of Notice prior to the Meeting: Prior to the M~eting, notices 

were duly se,rved to the Equity Shareholders of the Applicant No. 2 / Transferee 

Company. 

a) Newspaper: Advertisernenls for the meeting were published in "Financial 

Express" (English All India Edition) on 25.02.2026, in "Jansatta" (Hjndi, All India 

Edition) on 25.0.2.2026, in "AAJ" (Hindi, Varanasi Edition) and in "Gandiv" (Hindi, 

Varanasi Edition) on 25:02.2026. In further compliance of Para XV of the order, 

the affidavit of service in respect of publication of notice was filed with this 

Hon'ble Tribunal on 20.03.2026 vide filing no. 0902109016732025. Copies of 

the extract cuttings ofthe aforesaid public advertisements are annexed hereto 

as Ann?xure-R1 (Colly). 

b) Email: Notice of the meeting under my signature and supervision was sent to 

the Equity Shareholders of Utkarsh Small Finance Bank limited, which was 

enclosed with the first motion application accompanied by the Explanatory 

Statement [under Sections 230 and 232 of the Companies Act, 2013 and the 

Companies (C:ornprqmises, Arrangements and Amalgamations) Rules, 2016], 

the propos~ Scheme of Am"',o.rMtictt along with other documents, through 

email. It was forthershown to meJrom the confirmation email dated 24.02.2026 

tRUECOPY 



77/ 

sent by one Ms. Prajarcta Pawle from NSDL that Notice to the Equity 

Shareholders was served through e-mail. 

4. E-voting compliance prior to Meeting: Pursuant to the Order, the Applicant No. 2 / 

Transferee Company had provided the facility of remote e.-voting through National 

Securities Depository Limited {"NSDL") to enable the Equity Shareholders to consider 

and approve the Scheme by way of the resolution. The remote e-voting prior to the 

Meeting commenced on Wednesday, 25.03.2026 at 9:00am and ended on Friday, 

27;03.2026 at 5:00pm in te_rms of the guidelines issued by the Ministry of Corporate 

Affairs. 

5. Presence of persons in Meeting: I, the undersigned, being the Chairperson of the 

meeti~g, attended the meeting. The Alternate Chairperson Mr; Anant Pral<ash, 

Advocate, along with Scrutinizer Mr. Sumit Agrawal', Chartered Accountant, were 

present as appointed by the Order. J\part from Equity Shareholders, Board Members 

and Management of the Applicant Company No. 2 / Transferee Company were also 

present in the Meeting. 

6. Place and Time of Meeting: The Meeting was held on Saturday, 28.03,2026 at 12:30 

PM through video conferencing. 

7. Quorum fulfilled: The requisite quorum required for conductJng the proceedings of the 

Meeting under Section 103 of the Companies Act; 2013, was a minimum of 30 

members; The Learned Scrutinizer informed me that the quorum fixed for the 

meeting was present. Thus, the meeting Was putto transactthe agenda as mentioned 

in the Notice of Meeting; The Equity Shareholders were virtually present, so there 

was no occasion to adjourn the meeting. 

8. Timeline of holding of the me·eting: 

a) Resolution circulated in advance: The resolution for the Scheme of Amalgamation 

between Utkatsh Corelnvest Limited and Utkarsh Small Finance Bank Limited, 

and other necessary. information, as mentioned in the Notice and the explanatory 

statement (including the annexures), was circulated to the Equity Shareholders 

4 



172-

on Februc1ry 24; 2026, both in electronic and physical' mode, as per their details 

registered with the respective Depository Participants, in compliance with the 

Order passed by the Hon'ble NCLT, and therefore. the same was taken as read. 

b) Salient features read out: The,salient features and the rationafe of the Scheme, 

the purpose of the Meeting and the process of casting votes by way ·of remote e­

voting were explained at the Meeting. 

c) Poll and Voting system .kept open: In terms of the notice .sent to the Equity 

Shareholders, the remote e-voting system was announced to be kept open for 30 

minutes after the conclusion of the discussion in the meeting. 

d) Mode of casting of vote and votes casted: The Equity Shareholders were given 

the facility to vote on the Resoluticm for approval of the Scheme by casting their 

votes either through remote e-voting {conducted through NSDL's e-voiing 

platform, from 25th March 2026 to 27th March 2026) or by e-voting during the 

meeting. The Equity Shareholders who were present at the Meeting were given 

the opportunity to cast their votes through the remote e-voting facility if they had 

not already cast their votes prior to the Meeting. 

e) Conclusion of Meeting: The Meeting was announced to t:>e concluded and closed 

at 01:25 PM. Mr. Sumit Agrawal, Chartered Account~nt. the Scrutinizer of the 

Meefin,9,. submitted his Report to me having details of voting made by the Equity 

Shareholders during the prescribed time perioct The Scrutinizer scrutinized the 

voting made by the Equity Shareholders and submitted the results to me pursuant 

to the conclusion of the Meeting, which is appended with the Scrutinizers Report. 

A eopy of fhe Report of the Scrutinizer is appended herein as Annexure-R2 

(Colly). 

f) Result of the Meeting: A majority of 300 Equity Shareholders (99.995% of value 

of valJd votes) voted in favour of the reso.lution. There was 0.005% voting (18 

votes oul of 3'18 votes) against the resolution. Additionally. there was no invalid 

5 
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vote!, which was arso duly checked by the Scrutinizer. For clarity, fftus, the 

combined result of the voting upon the said question is as follows; 

No. olvotes No. of votes Invalid 
Total votes Votes Cast in favour against votes 

No. of shareholders voted 300 18 0 318 

Total votes 95,30,05,'332 30,112 0 95,30!35,444 

Tot~I (vafu~) 65,6~,09,268 30,112 0 65,64,39,380 

Total-(%) 99.995% 0.005% 0 100% 
"Note: -Utkarsh Corelnvest Umited (Promoter) holds 75,92,72,222 share$ 
amounting 42.667% total equity capital of the Bank. However, its voting rights are 
restricted to 26% of the equity share capital of the Bank in terms of Section 12(2) of 
the Banking Regulation Act, 1949. Accordingly, excess of 26% shareholding/voting 
rights of UCL has not been considered in accorda(le& the section referred.Jo above. 
Hence, p1,1t of 177,95,23,684 total eguity shares of the Bank, only 46,26,76,158 
equity shares forming 26% of the toted equity share.capital of the Bank is considered 
for the purpose of eligible voting rights of the UCL (promoters). 

9. Conclusion: 

a) Under Section 230 to Section 232 of the Companies Act 2013, the Sche,ms of 

Amalgami:Jtion shall be,considered approved by the Equity Shareholders subject 

to recejpt of requisite number of votes through remote e-voting and e-voting 

during the Meeting. 

b) Thus; 318 val.id votes have been cast by the Equity Shareholders of Applicant 

No.2/ Transferee Company, i.e,. Utkarsh .Small flnance Bank Limited, for the 

approval of the proposed Scheme of Amalgamation of Utkarsh Cofelrivest 

Limited with Utkarsh Small Finance Bank limited, and the above resolution has 

been approved with majority through remote e-voting and a-voting during the 

Meeting, i.e. 99.995% in favour of the aforesaid resolution. 

Date: 02.04.2026 
Place: New Delhi 

i~~m 
Advocate 

Chairperson appointed for the Meeting of 
Equity Shareholders of Utkarsh Smafl Finance Bank Limited 
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SUMITK. B. AGRA WAL & CO. 
Chartered A.ccountcmts 

FORM NO. MGT - 13 
REPORT OF SCRUTINIZER 

[Pur.;uant to Section 109 of the Companies Act, 20'13 and Rule 21(2) of the Companies (Management and 
Administration) Rules, 2014 and the Order dated I t th Fcbruill}', 2026-passed by the 

Holi'blc Nlltion11I Company Law Tribwurl, AJlahabi!-d Bei1ch, ~j] 
To, 

Dr. Saatosh Kumari, 

The Chairperson appointed by the Hon'ble National Company Law Tribunal, Allahabad Bench, 
Prayagraj, for meeting of the Equity Shareholders of Utkarsh Small Finance Bank Limited 
pursuant to Company- Application No. CA(CAA) No.37/ALD/2025, Order dated 1 Im Febnwy, 
2026. 

Madam, 

I, Sun.tit Agrawal, Membership No. 405377, Partner, Mis Sumit K.B. Agrawal & Co., 

Charte.red Accountants, 6/7, Chak,- Zero Road, Prayagraj, appointed as the Scrutinil.ei' bY, the 

Hon'ble National Company Law Tribunal, Allahabad Bench, Prayagraj vide its Order dated 11111 

February, 2026► for the purpose of scrutinizing the voting process (remote e-voting and e-voting 

during the Meeting) conducted· at the Meeting of .the Equity ShiuehoJders of Utkarsh •Small 

Finance Bank Limited ("Company"/"Transferee Company'')~ held on Saturijay~ 28111 March, 2026 

at 12:30' P~M. (1ST) through Video Conf~cing (VC), in 1hc matter of the &heme of 

Amalgamation of Utkarsh Coreinvest Limited ("Transferor Company'j with Utkarsb Small 

Finance Bank Limited ("Transferee Company"} and their respective shareholders ("Scheme;, 

hereby·submit my report as under: 

The management of the Company is responsible to ensure the compliance with the requirements 

of the Companies .Act, 2013 aildiRules niade tbereim~r and directions issued by the Hon'ble 

National Company Law Tribunal, AUllhabad bench, relating to voting at the Meeting on the 

resolution contained in the Notice of the Meeting of tbe Equity Shareholders of the Company. 

My .;espQnsibility, as a Scrutinizer is to_ scrutinize and ensure that the voting through remote e,. 

voting and e-voting done at the meeting is done in a fair and transparent manner and to make a 

SQlUtinizel"s Report on the votes cast "In Favour" or" Against, on the resolution. 

l. The Meeting of the equity shamh0Jde11 of the Company was convened on Saturday, 28111 

Marcht 2026 at 12:30 P.M. (1ST) through Video Conferencing {VC). pursuant to and in 

compliance with the Ordeis dated 11• February, 2026 ("NCLT Orders") passed by the 

Hon;ble National. Company Law Tribunal, Allahabad Bench; Prayagraj ("NCLTj in 

Company Application No~ CA (CAA)No;37/ALD!202S. 

2. The equity sharehoJdm of the Company were given the facility to vote on the Resolution 

(as • out in the Notice of the Meeting)' for approval of the Scheme by casting their votes 
/P-r:';. 
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(a)Remote e-voting: National Securities Depository Limited ("NSDL") was engaged as the 

e-voting ageney. Remote e-voting was• available from Wednesday, 2511i March, 2026 at 

09;00 A.M. (IST)to Friday, z71b March, 2026 at 05:00 P.M; {1ST). 

(b)E-voting during the Meeting: The e-voting facility during the Meeting was made 

available to those eqtdty slwehoJders who had not casted their vote through remote e­

voting. The facility was available for 30 minutes after conclusion of discussion on the 

Resolution. 

3. The cut-off date for determining the· equity shareholders' entitled to vote on the Resolution. 

was Saturday, 211t March, 2026. 

4. The EVEN (Electronic Voting Event Number) aJlolted for the Meeting by NSDL was 
138676. The remote e-voting an.d .e-voting during the Meeting were conducted through 

NSOL's e-voting·platfonn.at www.evoting.nsdtcom. 

S. M confirmed by Shri Muthiah Ganap~thy, Company SectetaJy and the NSDL 

representative, total 47 shareholders (incfuding 4(four) speaker shareholders) joined the 

meeting virtually. According to· NCL T order ai,d section l 03 of the Companies Act, 2013 

the requisite quorum of 30 members were present and the meeting was convened at the 

scheduled.time. 

6. Upon concJus;on ofe-voting, I unblocked the votes caste,d through remote e-voting.and e.: 

voting-in the presence of Mr. Aditya l(~i and Mr. Asheesh Kumar (witnesses), not 

i.rfthe employment of the Company, 

7. The ~lution for remote e-voting and e-voting is-as under: 

To consider and if thought fir, to pas9, with or without modification(s). the following resolutions under 
Sections 230 to i32 of the Companies Act and the CAA Rules (incl11ding any stannory modifianion(s) 
thereof for the time being in force) for approval of the Scheme by requisite majority: 

•RESOLVED THAT pursuant to the provisions of &ctioru 23010 232 and othu applicable prgvfsions, if 
any, of lhe Compan/P.s Act, 201J (Including a,o, statulory modif/Clllion(s) or rHnactmenl lhtreof, for the 
time being In force) ("Ormp,nla Ad'? read with Companles (Compromises, Arrangonenrs and 
Amalgtl»laJlons) Rules, 2016 and other rules, circulars and notijlcations made therelllJder, as may 6e_ 
applicable. the BanJcing RegulalJon ACJ, 1949, the Reserve Bank of India MasJa- DlrealoM -
Amolgamalion of Priv/Jle Sector Banks, DirecJions, 20/6. the Securities and Exchange /Joar:d Qj' ll1liia 
(Listing Obligaliom and Duc/oswe Requlremen1s) Regulations; 20/S, SEBJ Master Circular No. 
SEBUHOICFDIPOD-2/PICJR/201'3!93 dated June 20, 2023 ("SBBI MIISIU Clrr:l,kr") and SES.I Ma.rtu 
Circular No. SEBVHOIDDHSIDDHS-PoDl/Ple/R/2024148 dated May 21, 2024 (SEBI NCD Clffldat) 41 
amended from time to time, the memorandum and artlclu of assoclallon o/Vtkanh Small F/naflce Bw 
Limited, ·any other applicabft pr~lsio1,s of any other law for the tim_e-being In force,. Iha , -

- • • ~~G-'v,~ 
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objection letter dared JfJJfU111'y U2. 1025 wued by the. Reserve Bank of lhdla ("RBI"), /he approval I no 
a~wse obsuvatlon letters usued by BSE Limlied and NaJ/onal Sloe! &change of India Limited, both 
lellen dated. July 04, 2025 & July 07, 2025 r~dy. and sub}ed to approval of National ComJJl111Y 
Law 'Jhbuhal, Alku,abad Brand,, ("NCLT') and JUt:h other approvah. permissio111 and 3'11JClions of 
regulatory o, governmental and other tn11horities, and subject lo such conditions and modijlcaliom as may 
be prescribed .orlmpased by the NCLT or by any regula1ory or othe aulhorilles, while granling 111ch 

consP:~ approvals and pumissioru, whiclt may be6 agreed to by tire Board o/Diret:ton of Ulkanh Small 
Fi""'" BanJr. Limited (hereinafter referred to as the "Board", whkh term shall be deemed lo mum and 
Include one or more commillee(s) coruritutedlto be comriluled by /he Board or any penon(s) which the 
Board may nomlnale lo exercise /13 powen lncl.uding the pawen conferred by thu resobaion}, and subjecJ 
to such approvals, c.o,uen/3, permwioru and sanctiom, as may be applicable and req,nad, the·Scheme of 
Amalgamation ("Schone") providb1g for amalgamaiion of Utkanh Core/,rvest Limited, the Promoter 
compar,y ("TtilltS/eror Company'1 into and wlrl, Utkarsh Small Flnam:e Banlc Lim/led ("Comp"1f)1 11 I 
"Bank" or ''T111111Juu Compm,y "), drofl of which wcu clrcu/(1/ed along with lhe Notice, be and is hereby 
approved." 

"JU!SOLJIED. FURTHER THAT ti, Board ba and Is hereby aulhoriud lo do all mch ocu, deeds, 
matters ond things, os it may, In ils abso/uru discretion. dec971 requlr/te, dulrobk, appropria/J! or 
necessary Jo give effect to Jhe above re.solurfo11 and effecJivaly /mp/etnenI the Sdteme and lo lake deci.Jlon 
regarding accepting such modijicaJ.ions, anumdn1t:111!1, llmilalions and/or C()nditions, if ll19" which may be 
required and/ 01' imposed by the NCLT wltilc approving the Scheme or by any regulatory or other 
aUlhoriJies, or lo approve withdrawal (and whue ,;,pplicable

1 
refiling) of the Scheme aJ any 3lagefor any 

reason incJudifJg in case- a,91 cha11ges and/or modijlcaJiOIIS an suggested/required to be made In the 
Scheme or any condition suggested, required or imposed. wlreJhu by tll1JI shareholder, crediJor, &serve 
Banlc of India, Securllits and Exchange Board of India, tire National Company Law Trlhtmal, Nalional 
Stock Exchange of India Limited, BSE Limited and/or Cll1JI other authority and to do all acJ.J as may be 
required for the purpose of resolvi,tg 0191 questions or doubts or dijJiculties thal may arise or selllfn.g of 
any que.sJions or difficulties arising undu the Si:lurme or in regard to and of the meaning or inJeq,retaJlon 
of /he Scheme or impleme11Jalio11 thereof or in any maJter wha1.soever conneaed tk,ewith, tnc/uding 
passing of such accoJl/lling entries a,1d/or making such adjustmenu in the books of acco:mu a., may be 
co.nsidered necessary or mzy matter(s) as may be considered ancmary and/or incidenlal In giving effect 10 
the Scheme. 11 

The report on the ~suit ofthe remote e-voting and e-voting in respect of the said resolution is as under: 

(i) Voted in Favour of The Resolution: 

No.of Total Votes Tobll Value.of %ofvalid 
Category of Sbareholders Shareholders casted ~otes casted votes voted 
Promoter(s) and Pr~moter 1 75,92,7Z222 46,26, 76, 1 ss• • 70.483% 
Group 

N~-Promottr Sbarebolders 299 19,37/33,110 19,37,33,110 29.512% 

Total -
Sharcholden 

All Equity 300 95,30,05;332 6S,64c109,268 99.995% 

. .. Note: Utkarsh Coremvest Limited (Promoter) holds 75,92,72:U,2 shams amounting 
42.667% total. equity c~ital of the Bank. However, its voting rights are restricled to 26% of 
the equity share capital of the Bank in tenns of Secticm 12(2) of the Banking Regulation Act, 
1949. Accordingly, excess of 26% sharehotdlngNoting rights of UCL has mit been 
ccnsidsred in accon:Jance the section ref6l18d to above. Henas, out of 111,95,23,684 total 
equity shares of the Bank, only 46,26,76,158 equity shares forming-26% o( the total equity 
share capita/ of the Bank is considered far the pucpose of el/glble voling nghts of th9 UCL 
{promoters). 
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(ii} Voted Agalut Tbe Raolution: ~ 

No.of Total Votes %of valid 
Categ-0ry ofSbarebolden Shareholders Total Value of 

voted 
casted votet casted V(ltes 

Promoter(s) and Promoter 0 0 0 0.000% 
Group 

Non-Promoter Shareholders )8 30,112 30,112 0.005% 

Total - All Equity 18 30,112 30,112 0.005% 
Shareholders 

(iii) Invalid VoCes: 

.No. of 
TotalVotts ¾ofvalld Category of Shareholders SbareboJde_n Total Value of 

casted votes 
voted votacasted 

Promoter(s) and Promoter 0 0 0 0 
Group 

Non-Promoter Sliarebolders -0 
~ 

0 0 0 

Total - AU Equity 0 0 0 0 
Shareholders 

8. B~ on the above scrutiny, the Resolution .as set out in the Notice of Meeting has been 
PASSED with the requisite majority as per the provisions of Sections 230 to 232 of the 
Companies Act; 2013, read with the Companies (Compromises, Arrangements and 
Amalgamations) Rllfes, 2016and in accordance with the NCLT Orders. 

9. As per the NCLT Orders, the quorum for the Meeting was as per prov-isions of the 
Companies Act, 2013. The requisite quorum was present during the M~g. 

10. All relevant records relating to the voting process, including data received &om NSDL (e­
voting agency), have been sealed, handed over to the Company Secretary of the Company 
for safe keeping. 

Thanking you. 

Yours faithfully, 

P1ac:e: Prayagn,lj 
Date: JOlli March, 2026 

UDIN: 26405377JQBNUJ4849 

r 

4 

A Samff Agrawal 
Membership No. 405377 

Panner, Mis Swnit K.B. Agrawal & Co. 
Chartered Accountants-

617-. Chak, 7.cro Road, Pzayagraj 
(Scrutini1.er appointed for tho Meeting) 
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e.-Voti·ng Mod,ule 

Result File :138676 

EVEN 

138676 

EVEN 
138676 
[38676 

EVEN 

138676 

[38676 

l.38676 

138676 

138676 

138676 

138676 

1.38676 
138676 
138676 
138676 
138676 

1386?6 

ISIN ISIN_NAME 

INE73SWOI017 IUTKARSH SMALL FINANCE 
ijANKLIMII_ED E 

RESOLUTION ID OPTION ID 
1 l 
I 2 

USERJD USER_NAME 

IN3030287627 I 554 NAGARAJA SEK.AR 
MANNEM 

120816014038_2306 MANOJ'KUMAR 
TRIPATHl 

1204720023l93l01 KOYPPILL.Y 
.KRlSHNANKUTTY SHAll 

1203320034752128 CHAUHAN HA}WIK. 
CHANDR-AJ<ANT 

IN303028321135TT SANTOS}{ UTT AM 
JADHAV 

12088703S0462806 MOHJT AGARW.AL .. 

1203320308807494 KARTIK AGRA WAL 

1208160018657511 IRUSAPPAN. 

TN300597l0090287 NARASIMHAN MN 
IN30045014577292 KUMAR OM PRAKASH 

l 2044 70003856127 ANJALI PANDA 

IN304295l5038712 TAPANKUMAR OJHA 

rN393382_602033 I 0 KANAGAPONMUTIIUVE 
LM 

START_DATE IEND_DATE RESULT DAT !STATUS 
E -

25-03-2026 27-03-2026 31-03-2026 u 

OPTION NAME VOTER COUNTS 
'I/We assent to the rcsolution(For/ '(es/ Fa'lour) 300 
l/Wc dissent to the resolution(AgainsVNo) 18 

RESOLUTION_JD OPTlON_I HOLDING VOTES 
D s 

1 1 7200.000 3000.000 

I l 700.000 700.000 

1 1 15.000 15.000 

1 2 1400.000 1400.000 

1 t 400.000 400.000 

L I 13076.000 13076.000 
l l 12500.000 12500.000 
l 1 3400.000 3400.000 
I l 80.000, 80.00,0 
I I 7800.000 7800.000 
1 I 18.000 18.000 
I 1 100.000 100.000 

t 1 10.000 10.000 

fLf.J_ 

- ~ 
=EVE-N-~RA-T-10-~ \-; / 

l.00 

VOTE COUNTS 
953005332;000 
30112.000 

CAST_VOTE_DATE 

2026-03-Z7 16:26:36.132 

2026,03-27 16:32:53.543 ( :~ 
2026-03-27 16:-38:50.518 

2026-03-25 09: 12: 19.924 

2026-03-25 09: 14:31.9 

2026-03-25 09: 18:03.293 

2026-03-25· 09: 18:34. 719 
2026-03-2-5 09:,24:21 .238 

2026-03-25 09:24:33.717 
2026-03~25 09:26:4,6.M9 

2026-03-25 09;27:·13.379 

2026-03-25 09:27:41.542 
2026-03-25 09:35:07.336 

>-
0.,. 
C) 
(.} 

LU 
::> « 
&,,-

) 
' I 
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~ 
l38676 12os,1so200215077 MAHAKD.EEP SINGH l 

GHAHAL 
138"676 1208160146950067 VINODKUMAR l 

138676 1208870014034922 PHILIP OSILVA l 

138676 1N30302859607674 NA VNIT KASHINATH l 
BHAGAT 

138676 IN30051389952788 SUNIL VItTHALRAO l 
SAKHARE 

138676 JN3001591 I 166839 VIK.AS VINOD l 
BHANPURK.AR 

138676 JN30302870175l08 PARVEEN KOMAR I 
BHAOAT 

138676 lN303028 l4256S21 AllNKY A RAJENDRA I 
TIMGONDA -

138676 IN30154960399363 RAK.Hl MODAi< 1 
138616 IN30l1S.122907885 SREEJA JAYESH 1 
138676 t:N30154954162955 UTKARSH CORBLNVEST I 

LIMil'ED 
138676 IN30290240398150 HARI. NARAYAN SINGH l 
138676 lN30429513668484 ARAVrND I 

KHANDELWAL 

138676 JN30290248989746 SUMAN SAURABH I 

138676 IN304295 1,4054657 MOHAN KR SAHNI I 
138616 IN30jo2851174544 SANTOSH RANJAN I 
138676 IN30302831603857 BIBHU RANJAN I 

THANAPATI 

13867.6 l60l430103222959 RISHJT R CHAUHAN I 
138676 1N300'60 I 10310923 TAPAN THACKER 1 

l38676 IN30021423347681 MANISH BOHRA I 
138676 1301240002690794 GAURAVGOEL l 

138676 IN30302.884367 I 80 ANI<.UR AGRA WAL l 

138676 12047!0008845773 ASHIMBOSE l 
138676 0004295Ll70 1508 MOHINDER PAL SINGH 1 
138676 IN30045014514615 ASHOK KUM.A:R AHUJA l. 
13,8676 1203390000164334 ASHISH SHANKAR I 

BANSAL 
13,867(> 1208880020528569 CHlRANJE~ CHlNMA Y 

PANDEY 
1 

1_38676 1204'720023920071 SHRINJW AS SIT ARAM 1 
REDKAR 

138676 1208870022310802 ALOKKHARE . I 
138676 1203320189882077 OANESHBALIRAMJI I 

DABHADE 
. 

I 1.000 

l 8200.0QO 

1 33.000 

I 8889.000 

l 2.000 

1 76073.0'00 

1 600.000 

I 100.000 

1 70000.000 

I .96923.000 

1 759272222.0 
do 

1 ,977.000 

1 15389.000 

1 8705.000 
I 3S389.000 
l 94847.000 

1 57166.0.fJ0 

I 500.000 
1 8787.000 
1 9000.000 
l 12500,000 
l 6.000 
I 161.000 
1 2500.000 
1 1310.000 
l 2_.00,0 

J 70.000 

l 10.000 

I 14000.Q0tl 
l 8706.000 

1.ClOO 

8200.000 

33.000 
88,89.000 

2.000 

76073.000 

600.000 

100.000 

70000.000 

96n3.ooo 

759272222.0 
00 

977 .000 

15389.000 

8705.00b' 

35389.000 
94847.000 
57166.000, 

500.000 

8787.000 

9000.000 

12500.000 
6,000 

161.000 

2500.000 

1310.000 
2.000 

70.000 

,U),000 

14000:000 
8706.000 

202~03;;2,5 09:36:31.18 

2026-03-25 09:38:12.&16 
2026-03~25 09:39:49.313 

2"026-03-25 09:41 : l'.3.859 

2026-03-25 09:46: I 4 .178 

2026-03-25 09:46:)4.992 

2026-03-25 09:48:13.784 

2026-03-25 09:S9:16.232 

2026-03-25 10:01:18.476 
!2026,03-25 I 0:02:21.31 

2026-03-25 10:04:36.938 

2026·03-25 10:04:58.261 

2026-03-25 10:14:22.654 

2026-03-25 10: 15:44.597 

2026-03-25 10:16;41.722 

2026-03-25 IO: 17: 18.82 

2026-03-25 10: 19:41.325 

2020-03-25 I 0:22:05.493 

2026-03-25 10:22:21,456-

2026-03-25 10:23:2!).382 

2026-03-25 10i24:06.692 

2026-03-25 I 0:26:23.512 

2026-03-25 10:28:36,702 

2.026-0J-25 10:30:0S.944 

2026-03 .. 25 l 0:3 l :.42.J 21 

20i_§-03-2S 10:4~:38.109 

2026-03-25 10:48: 14.509 

2026-03-25 1 O:S l ,59.287 

2026-03-25 10:53:09.537 

2026-03-2$ I Q:SS:0 L59 
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138676 1208160021821255 MANO). DAS GUPTA l 

138676 1208870175774238 MAYA.NI<. SHARMA l 
138676 JN30429514060004 DHlRAJS tiHAKITE I 

138676 1208870017768433 MANASHROY 1 
138676 TN30302851291686 RAHUL SINHA I 
138676 INJ0j 0~8493l4666 RAMESH DIKSHIT 1 
138676 1208160032375248 GAURI SHANK.AR l 

UPADHYAY 

138676 IN30021464210580 Manieet SINGHYADA V 1 
138676 1301240003520213 RAJEEV PANDEY 1 
138676 l301240002875171 PRIY ANKA STNGH l 
138676 TN30302849997783 kSHITIZ SlNGH I 
138676 1301240001983450 AE.VINO KUMAR I 
138676 1N30302852390S48 ARVIND KUMAR l 
138676 rN30290249023405 ABANI KANTA BISOYI 1 
138676 IN30429514306484 VIKASH KUMAR I 
138676 IN30021425959830 GAURAV BHASIN l 
138676 TN30143693311298 SAURABH AGARWAL I. 
138676 1203320073808828 CHAUHAN DHAUTIK I 

KISHORBl-IAJ 

138676 130 lg7000352483S DINESH RAJAN l 
NARANGALI 

138676 IN30302897074795 DEEPAKNEGI 1 . 

138676 120816016954417 1 ELETl PRA VEEN REDDY l 

138676 1N301 54957398-745 ASH'U''TOSH OJHA I 

138676 1N30302866639 l 4l RAJKISHORE CHAUHAN l 

138676 1208870037597059 VINOD PRABHAKAR l 
WA!<ADE 

138676 IN30302852058905 MANRAJSINGH VIRDJ I 
138676 1208670000100666 VlJAY BABULAL l 

SHARMA 

138676 rN300'21476038 169 PRIY AD.ARSHAN 1 
SIDDHARTHA 

138676 120816018~231134 HANISH REDDY 1 
SANlK.QMMl) 

1386?6 IN30051383220112 SHY AM SUNDAR 1lAl 1 
138676 1208870185647615 HEERASINGH l 
138676 1201090030322327 V ASU CHA TURVEDI 1 
138676 IN303028698097 56 :HEERA SINGH I 
138676 l203320201345588 HAR1KRISHNAN SELVA 1 

THIRAVIAM 

l 4146.000 

I 41'46.0.00 

I 8709.000 

I 6.000 

l 73389.0()0 

1 1245,000 

I 3500.000 

l 310.000 

l 13000.000 

I 17902,000 

2: 1506.000 

l 38100.000 

l 15889.000 

1 60628.000 
I 13000.000 
I 5313.000 

1 30000;000 

J 174.000 

1 57.000 

L 2019.000 
I l0.000 
l 7145,0Q0 
1 2138.000 
1 75.000 

1 200.000. 
1 ,1000.000 

1 54.000 

l 2561.000 

l 101000.000 
1 -53307.000 
1 1615.000 
l 40 17:000 
l 8656.000 

4146.000 

4146.000 
8109;000 

6:000 
73389.000 
1245.000 

3500.000 

310.000 

13000.000 

17902.0.00 

1506.000 

138100.000 

15889.000 

60628.000 
13000.000 

.5313.000 

30000.000 
J74.000 

57.000 

2019;000 

10.000 

114s·:ooo 

2138.000 

75.000 

200,000 

I000.000 

54.000 

2561 .000 

10 1000.000 
53307.000 
l615.000 
4017.000 
8656.000 

2026-03-25 10:55:06.885 

2026-.03-25 10:59:09.191 

2026-03-25 11 :04:43.97 

2026-03-25 11 :06:53.235 
2026-03-25 11 :07:24.434 
2026~03-25 11: 1 O:SS.3.26 
2026-03~25 11:13:44,274 

2026-03-25 11: 14:50.664 
2026-03-25 11: 17: 18.081 
2026-03.;25 11;21:03)69 

2026~03~25 11:24:39.307 
2026-03-25 11 :25:00~054 

2026-03-25 11 :28:37;829 

2026-03-25 11:30:26:085 
2026;,03-25 11 :31 :48;943 

2026-03~25 lb34:3:t779 
2026-03~25 l l:36:M;276 

2026~Q3-:,.;2S : U:36:25.915 

2026-03-25 11 :39:36.859 

2026-03-2511:41 :53.145 

2026-03-25 l l :43:55.42 L 
2026~03-2S 11:45:25.369 

2026-03·•25 11:46:2 L 169 

2026-03-25 11 :53:42,935 

2026°03-25 U:54:06.423 

2 026-03-25 U:57:00.009 

2026-03~25 l_l :57:08.868 

2026-03-25 12:02:57.958 

2026~03~25 12:13:50.01 l 
2026-03'-2S 12:19:39,396 
2026-03-2S 12:23:14.571 
2026-03-25 12:24: 19 .s 14 
2026-03-25 12:26:35.98 
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138676 l209500005888400 GHANSJ!IYAMBHAI I 

GHELABHAI PAltMAR 
138676 TN303028705S4106 SRINYV ASAN RAJA I 
138676 HU0154917042335 SURENDRA KUMAR l 

KHADIA 
138676 IN301 S4931582095 DEVASHISH I 

SRIVASTAVA 

l.38676 l203320002177178 SHAILESH V THAKKAR I 

13.8676 l204370000433421 DNY ANBSHWAR. l 
KAMALA-KAR 
BHAGWAT 

138676 TN30l35620821?88 GANKIDI RAJENDBR I 
REDDY 

138676 1208870124798558 ANSAA. I 
138676 1208870168289315 GOE,.ENTLA I 

GOVINDARAJU 
SHASHANK 

JM676 1208160057759152 RIA KISHOR SHAH I 
138676 lN30302882813925 MAPHVESH l 

YELAGALAWADI 
SETHURAM 

138676 1203320139508221 RAMPRASATH I 
BASK.ARAN 

138676 IN300.l83l3096250 PANNEERSELVAM l 
THANGA VELCHETTIYA 
R 

138676 1301240004463064 PRIY ANKA BISHT l 

1'38676 IN30011811508900 HARMORAN SINGH I 
SAWHNEY 

138676 IN30302812267497 ANIRUDH SINGH 1 

138676 IN300ll810037013 BA YANT KAUR SAHNI I 

138676 TN30343810023233 err ADEL SECURITIES 
SINGAPORE Pt6. 

l 

LTMl'fED 
138676 IN302679397l3829 BALWANT SINGH I 

138676 l208870100237946 PRADEEP KUMAR 1 
SA'flOO 

138676 lN300183,1020112t JAJ BHAGWAN GUPTA I 

138676 IN30005410017350 8HARTl },.XA._UfE . I 
INSURANCE COMPANY 
LTD 

138676 IN30 l 3 l 320060838' RAM CHANDRA SINGH l 

1386'76 IN30426225692022 BHARGA V JA YESH 1 
DITANI 

138676 IN3029024l380706 CHANDAN PODOER l 

I 800.000 800.000 

l 122'.000 122.000 

I 2000.000 2000,000 

l 24988 .000 24988.000 

l 22889.000 22889.000 

I 5.000 5.000 

I 200.000 200.000 

I 99.000 99.000 

1 1000;000 1000.000 

I 15389.00,0 15389.000 

l 850.000 850.000 

I 15.000 15.000 

I 250.000 250.000 

I 21390.000 21390.000 
1 532.000 532.000 

1 14000.000 14000.000 
I 1063.000 1063,000 
1 450.000 450.000 

1 966.000 966.000 
1 40.000 40.000 

I 100.000 roo.ooo 
l 6585701.000 6585701.000 

1 50(000 50.000 
l 25.000 25.000 

1 5389.000 5389.000 

2026-03~25 12:26:58. 7.S8 

2026.03-25 12:32:15.341 
2026-03-25. 12:33:15.583 

2026-03-25' 12:34:35.201 

2026-03-25 12:42:09.461 

2026-03-2S J 2:44:02.954 

2026-03-25 12:45:26.093 

2026-03-2S 12:46: 14.474 

2026·03-25 12:46: 14.866 

2026-03-25 12:47:50.139 

2026-03-25 12:50:39.325 

2026-03-25 12:52:23 .161 

2026-03-25 12:52:31.755 

2026-'03-25 13:03:32.776 

2026-03-25 13:05:51.665 

2026-03-25 13:09:32.161 
2026-03-25 13: 11 :46.832 
2026-03-25 13:31 :06.153 

2026-03-25.13:35:l 8,215 
2026-03-25 13:35:20.083 

2026-03-25 13:,36: 12.72 

Z026-03-25 13:37:54.754 

2026-03-25 13:46:01.393 
2026-03-2S 13;52:27.183 

2026-03-25 13:53:14.088 
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138676 1N30023910610698 RAGHUNATH.AN R l 

138676 {N30302869053593 VTJENDRA 1 
RAOHVENDRAO DESH 

13'8676 1N301143l2037838 HARJ PRAKASH GUPTA I 
138676 12033.20077514537 ABHIMANYU l 

KESHA VRAO MASKE 
138676 JN3005 l 3 t.9706273 KONDA 1 

VENKATAKALYANKUM 
AR 

138676 l208160009056304 QURUPRASAD ARVlND I 
UTPAT 

138676 1204720034940831 ULHAS YESHW ANT l 
SHAHANE 

138676 1203320019523603 KISHAN YADAV I 
138676 TN30l15122038675 BRAKTlTARA l 
138676 1204720053002926 PIYUSH PlKU SINHA I 
138676 1208160067934520 PRAKASH INDUR l 

KAR.NANI 
138676 IN30021430687909 DEBAPRIYA I 

BHATTACHARYA 
138676 1208S·70374189801 LI\SHISH SHARMA .. I 

138676 TN'.30290246228780 SR.INTVASAN S l 
138676 IN3026792267 I 240 GANESH SHANKER I 

SHUKLA 
1,38676 IN30429514007923 ULHAS YESl:l\VANT I 

SHAHAl'IE 
l38676 1301240002342922 !NORA D£O PANDEY I 

138676 IN302902430343 73, ULHAS Y SHAHANB I 

138676 1208160171310937 RAJEEV AGARWAL 1 

138676 lN30047640539882 ULHAS YESHWANT I 
SHAHANE 

138676 1208 160038724790 .RAHUL MANTK DHONE I 

P8676 lN30365510l39789 CHINTAVALI l 
MALLJKARJUNA RAO 

138676 1203320172103687 HTRANMA YA KAR I 

138676 IN30096611055S65 SHTPRA TY AGl 1 
138676 TN3002t442443160 OHIREND:RASJNH 1 

MANUSINH PAR.\iAR 
l38676. lN30214$105 10308 GB RAMAKRISHNA i 
138676 1N300829 I 2060485 UUtAS YESHWANT 1 

SHAHANE 
138676 l208180026391244 RADHEYRANI GUPTA I 

I 400.000 400.000 

l 1800.000 1800.000 

I 500.000 500.000 

I 10.000 10.000 

I J607.000 J.607.000 

I 200.000 200.000 

1 6000.000 6000.000 

I 200.000 2 00.000 

1 5390.000 5390.000 

1 50.000 50;000 

J 8301.000 8301.000 

l 200.000 200.000 

j 10.000 10.000 
1 260,000 260.000 

l 6200.000 6200.000 

I SOQ0.000 5000.000 

l 26878.000 26878.000 
l 1615.000 l6t'S-.OOO 
2 l.000 1.000 
I 14000.000 14000.000 

I 100.000 100.000 
I 58.000 58.0()0 

l 6770.000 6770.000 
l 250.000 250.000 
1 102.000 102.000 

l 600.000 600.000 
1 900.000 900.000 

l 500.000 500.000 

2026-03-25 14:09:46.007 

2026-03-25 14: 18:49.41 

2026-03-15 14:18:57.547 

2026-03-25 14:24:56.208 

2026-03-25 14:30:_56.692 

2026-03-25 14:31 :54,392 

2026-03-25 14:39: 13.121 

2026-03-25 14:40:46.157 

2026-03·~25 14:42:46.464 

2026-03-25 14:46,Ql.055 

2026-03-25 14:51 :10.576 

2026-03-25 i 4: 52: l 0.554 

2026-03-25 14:55:317.302 

2026~03-25 15.::03:29.771 

2026-03-25 15:05: 11.319 

2026-03-25 I 5:07 :41. 933 

2026-03-25 15:09:31.705 

2026.:.03-25 IS: 17:55.266 

2026-03-25 15: 18: 14.812 

2026-03-25 15:23:29.461 

2026-03-2S 15:25:U.59 

202_6-03-25 15:34:11.561 

2026-03-25 lS:37:00.4.92 

2026-03-25 15:42:45.832 

2026-03-2$ I 5:55:52.713 

2026-03-25 16:06:39.942 

2026-03-25 16:12:48.55 

2026,03-2.S 16:19:25.141 
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~ 138676 [N3002143558649Q BALAMURA.Ll I 
MONJKANDAN 
SUYAMBULINOOM 

['-- 1~8676 1208870027547821 DBEPA.K PRAKASH I 
POUNIKAR 

138676 IN30267935059114 NIKHIL KUMAR l 

138676 1203320009195602 PRASHANT RASJKLAL I 
MUNOT 

138676 120888003010925 l KOTESWARARAO NAIK 1 
BANAVATHU 

138676 IN301,S4916087847 REJI GEORGE l 
138676 IN30061010204314 KSSU)ATHA 1 
138676 1203320137335810 SUBHAJIT MUKHERJEE 1 
138676 JN30302852218028 RAHUL DEY l 
138676 1301240003887801 l<ARTIK SHAILESH 1 

MEHTA 
138676 1301240002533584 JEETENDRA BHARTI J 
138676 1208340032354771 Aiv1RUTRAJ PRA VIN I 

MANE 
1.38676 lN30021485105047 HARISH RAMCHANDRA I 

DESAI 
138676 IN3002J426873098 VENK.A TA SRINTV ASU I 

- 'JHEEDA 
138676 lN30.t 54959903S67 PRADIP KUMAR I 

KOCHAR 
138676 1N3002 l 444583 726 SANTHANAM 1 

SA THJANARA YANAN 
138676 1203320117219946 RAHAMATHULLAH I 

MOHAMEDMAJtlETH 
138676 lN3002I47981.0821 PRAK.ASHA V I 

138676 120332016395911 I RAVJKUMAR 1 
RAMASARE SHARMA 

138676 IN3026.793207663? G H VUAY RAGHA VA I 
138676 1208880003111881 VEERAIAH l 

THANGARAJA 
138676. 1208430000328836 SARIKA MEHROTRA 1 

13.8676 IN300054 I 0116762 ,238 PLAN ASSOCIATES I 
LLC 

138676 IN3-0005410116818 MASSACHUSETTS 1 
INSTITUTE OF 
TECHNOLOGY 

l ~.000 

I 6.000 

1 25889,000 

l 161.000 

1 20.000 

l 2000.000 

l 500.000 

l 187.000 

L 64615.000 

1 1020.000 

I 2839.000 

2 25·2.000 

I 3.000 

1 il000.000 

I 1000.000 

I 1128:000 

l 1000.000 

1 66.000 
l 12.Q00 

l 8705.000 
l 64.000 

2 152".000 
l '2928571.0PO 

. 

l 27857142.00 
0 

2.0(JO 

6.000 

25889.000 

161.000 

20.000 

2000.000 

500.000 

187.000 

64615.000 

1020.000 

2839.000 

;zs2.ooo 

3.000 

11000.000 

1000.000 

1128.000 

1000.000 

66.000 

12.000 

8705.000 

64.000 

152.000 

2928571.000 

27857142.00 
0 

2026-03-25 16:21 :26.578 

2026-03-25 16:35:54.3'12 

.2026-03-25 17:03!2 l .043 

2026-03-25 17:07:46.602 

2026-03~25 17: 13: 11.127 

2026-03-2S 17:25:41.566 

2026-03-25 17:38:28.214. 

2026;03-25 17:39:13.043 

2026-.03-25 17:53:55.852 

2026-03-2S 18: 17:02,014 

2026-03-25· 18:25:03.347 

2026-03-25 18:56: 19. I 99 

2026-03-25 19:03:23.356 

2026-03-25 19:03:34.052 

2026-03-25 19:06:45.224 

2026-0~-25 19:14:40.269. 

2026-03-25 19: 16:21.855 

2026w03-2S 19:18:20.375 

2026-03-25 19:18:31.04 

2026-03-2S 19:26:32.253 

2026-03-25 19:31 :06.129 

2026-03-25 19:39:41.167 

2026-03-25 20,07:50.34 

2026-03-25 20:07:50:34 
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138676 

138676 

138676 
138676 
138676 

138676 

138676 
138676 

1.38676 
138676 

138676 

138676 

138676 

138676 

138676 

138676 

138~76 

138676 
138676 

1386'76 . 

138676 

138676 
138676 

138676 

138676 
1386'76 

IN300054.10116826 

IN302365J0817712 

IN30i679216998l8 

1208870090828301 
TN3013132l769007 

1N30036022349989 

IN30l3304t 143985 
IN30115112986859 

l208870269267388 

1201090043935816 
1208870334133392 

1N30051386853982 

tN301991 l1 l l2196 

IN30l99111248166 

IN30199JLl323776 

TN30267936l60225 

lN3028141 l 160!>87 

IN30267939618276 

1208160004358554 
l 2088700436392,66 
IN300l4210801290 

IN30087010l30426 
1201090005204008 

.12081 .60103487 408 

IN30267937384?78 

1208160,015519833 

fvlASSAC.HUSJffrS l 
INSTITUTE OF 
TECHNOLOGY ~ASIC 
JlETIREMENT PLAN 
TRUST 
SANJAY NARAYAN 
MlSHRA 

I 

RAJ KUMAR POD DAR l 
AJAY KUMAR O'UPT A l 
VJJA YKUMAR N I 
UIT AM NIVRUTII I 
MULIK 
MOHAMMAD YUSOOF A L 
THJ\~GAM 1 
MUTHUSAMY 
SHANKAR MEHEll I 
BALA RAMAN SRIDHAR I 
DINESHRUMAR I 
RAMJYBHAJ PATEL .. 
KAILASH PREMLAL 1 
BHATT .,. 

KAMLESHKUMAR I 
JASVANTLAL THAKKBR 
SIMABEN l 
KAMLESHK.UMAR 
THAKKAR 
NIRALT KAMLESHBHAI I 
Tl:IAKKAR 

I 

MAH:ANTAD RAJEEV I 
SIVA RAMAKlSHORE I 
OADI 
SUNIL KAL YANPUR 1 

SRJNTVAS GANDRA THI I 
AJAY AGRAWAL l 

AMERICAN CENTURY I 
ETF 'J'R,UST-AVANTIS 
EMERGING MA.R.KllT 
CHARAN JEET GABA l 
RAJ:tyiANGAL I 
RAMDA:SRA"O PA TTL 
DlNESH KUMAR I 
TJ:JTY AOAAAJAN 
AN.KUSH ROY I 
SANJEEV KUMAR I 
TIWARI 

I J 2922753.00 
0 

I 1063.000 

1 20.000 

I 200.000 

1 96.000 

1 300.000 

1 126.000 

I 550.000 

l 17.000 

I 10.000 

L 59.000 

l 21531.000 

I I 5641.000 

I 11773.000 

I 11374.000 

l 39.000 
1 1700.000 

1 300.000 
1 79.000 
1 646.000 
L 14882.000 

1 600.000 
I 101.000 

1 128.000 

I 25571.000 
1 50.000 

12922753.00 
0 

10153,000 

20.000 

200.000 
96.000 
300.000 

126.000 
550.000 

17.000 
10.QOO 

59.000 

21531.000 

l5641.000 

J 1773.000 

11374.00.0 

39.000 
1700.0QO 

300.000 
79.000 

646.000 

14882.000 

600.000 
101.000 

128.000 

25571.000 

50.000 

2026-03-25 20:07:S0.34 

2026-03-25 20; 13:0.S.401 

2026-03-25 20:26:06.351 
2026-03-25 20:27:21.282 
2026.;03.;25 20:30: 18.062 

2026-03-25 '20:40:56,732 

2026-03-25 20:41 :21.854 

2026-03-25 20:49:JS.986 

2026-03-25 20:57:04.263 

2026.-03-25 21 :02:25,91 
2026~03;.25 21:05:20.0 

2026-03-25 2 l,30:j2.149 

2026-03~25 21 :46:23.839 

2026-.03;.25 21 :49:22,822 

2026-03.;25 21 :52:21;243 

2026-03-.25 22:23 :05.541 

2026-03-25 22:26:36,959 

2026-03-25 22:44:2L82S 
2026-03-25 22:50:14.694 

2.026-03-25 23:03:2S.474 
2026-03-26 00:56: I S.i89 

2026-03-26 02:59:42.223 
2026-03-26 05:55;47. l 

2026-03-26 06:13:31.105 

2026-03-26.07:01 :53.709 

2026-03-26 07:10:09,396 
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138676 1204120015112232 tADIMURAU l ,1 

138676 IN30021454628585 TABREZ ALAM I I 

138676 IN302902'49309586 HVINODBHAT l 1 

138676 1208160004.974316 MANI ELANCHEZHIYAN I I 

138676 l301870000196780 NEET A BHARTI I 1 
138676 l20825'0004932526 SAFl1-SH WAMAN T APAS I 1 

138676 IN301151235j$40l VED PRAKASH SINGH l I 
138676 IN30J54965395699 BALA.II K I I 
138676 IN3014368656718I KSASIKUMAR 1 1 

138676 IN30.l54961271929 USHARANI-P I ( 

138676 IN30l54953414638 VAUAYANTI 
DATl'ATRAYA 'WAYAL 

1 I 

138676 l20816005(i568723 MEGHA SANDIP I I 
GAIKWAD 

1386]6 ~3·0154918589785 .DATTATRAYA BHTMAJI 1 2 
WAYAL 

138676 1208870212189616 RAMESH KUMAR 
OUR.JAR 

I I 

138676 IN30023913-S640l 2 SHANTA'NU.PAL J I 
138676 1208880001413359 GOURA V DEEP AK I I 

AGRAWAL 
138676 1208160104320269 ADITY A LATHE I I 
138676 120~870303499185 GOURA V DEEP AK I I 

AGRAWAL. 
138676 l208160006988917 RJTESH DILIP PATEL 1 1 
138676 I 401.320000035791 SANJA Y ANANDRAO 1 I 

KHAIRNAR ... 

138676 1N30 l 77411334026 NA,R,ESH CHANDRA J l 
Gt.w-T·A 

138676 1208870071887516 AMIT KUMAR MALL I l 
138676 IN30302854284398 REVANNA GOWDA 1 l. 
138'676 1208140018442766 SIDDHARTH SURESH • 1 

THACKER 
138676 IN3005I320829471 SQSHlL MADHUKAR I l 

GODBOLE " 

138676 1208160194006896 ANITA KUMARJ .I 1 
138676 l203320289761421 AARAVSURAJ I 1 

C8HABRIA 
i 138676 1N30611-441036235 REENA R YAOAV l l 
138676 1203320019529453 VEDPRAKASH l 2 
138676 1208160037819034 ANIL KISAN PATIL I 2 
138676 . IN30302871816475 RAVEENA PRAJAPATr I I 

214;000: 214.000 

30.000 30.000 

900.000 900.000 

350.00() 350.000 
637.000 637.000 

60.000 60·:000 

500.000 500.000 

10102.000 10102.000 

2301.000 2301.000 

600.000 600.000 

1615.000 1615.000 

2106.000 2106.000 

4814.000 4814,000 

1000.000 1000.000 

410.000 i4IO,000 
63.000 63.000 

10000.000 10000.000 
4.000 4.000 

836.000 836.000 
1615.000 1615.000 

11031.000 11031.000 

29.000 19.000 
2000.000 2000.000 
47.000 47.000 

1025.000 1025.000 

7150.000 7150.000 
1753.000 1753:,000 

50.000 50.000 
1000.000 1000.000 
207.000 207.000 
'969.000 969.000 

2026-03-26 07:22:01,519 

2026-03-26 07:56:49.637 
2026-03-26 08:06:24.796 
2026-03-2,6 08:.19: J ,1.54 
2026-03-26 08:48:26.84 

~ 2026-03:.26 08:51:43.83.6 "<: 

2026-03-26 09:03: t.tl 59 I C,:, 

2026-03-26 09:06:14.841 I ~ 
rJ, 

2026 .. 03:-26 09: 12:M.-338 I'\ 
2026-03-26 09:22:42.028 . 
2026-03-26 09:35:42.562 

2026-03-26 09:37:32.556 

2026~03-26 09!39:50ASJ 

2026-03-26 09;46:54. 763 

2026 .. 03-.26 09:52:32.585 

2026-03-26 09:56:40.415 

2026:03-26 10:01: 13,9 

2026-03-26 10:01:26.543 

2020-:03~26 10:17~37.2:36 
2026-03~26 1 (): 1'8:01; 123 

2026-03-26 10;25:04.043 

.2026-03-26 10:25:31.221 
2026.-03-26. I 0:25:58.62 
2026-03.:26 10:36:47.195 

2026-03-26 10:53: l l.472 

2026,03-26 l l :06:38.385 
202p,-0!-26· I l:08:32;812 

2026-03-26 11: 11 :59.235 
2026,.03-26 11 :20: 18.52 
2026-03-26 l l :30:29.987 
2026-03-26 11:35; t9.56 
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C)"-­

Co r-
138676 

138676 

138676 

138676 
13S676 

138616 

1.38676 

138676 

138676 

138676 

138676 

1.38676 

138676 

138676 

138676 

138676 

138676 

138676 

138676 

138676 

138676 

138676 

138676 

1"38676 

1.38676 

138676 

138676 
138676 

138676 

1N300708QOL32437 

IN30154931823923 

1208870019924263 

1304140002817036 

1N30302850737359 
1206420004416646 

1208l60127521.14J 

1208160088347909 

IN303028~074&393 

IN3002 l 426353889 

1208160183667562 

IN30l52430043j6S 

1201090005384698 
IN30l4'2810098118 

1203320030292781 

130.1670000688192 

TN30051320555552 

lN302l481'0077113 

1203320061656750 

IN30002010671063 

1N30Q~ 1443974i22 

1204720013-365759 

IN3002 l 4 I l 060462' 

IN30021452649174 

IN30378610005112 

IN30210510740669 

I. 20 I 09004130497 5 
1208160033580707 

lN3002 l 479023942 

SANJAY BRA WARLAL 1 
JAIN &PARUL SANJAY 
JAIN 
DHANANJAY l 
SHIRVALKAR 

S~TH l 
MANNlLEDAM 

NAGARADJANE O I 
DHIMAN CHOUDHURY I 
AVINASH KARANDE I 
SHIV ANI BANDiL I 
DINESH JAGD1SH I 
SHARMA 
SHIKHA ANIRBAN 1 
DUTTA 

ANJLKUMAR I 
UTKARSH NEERAJ 1 
SHARMA 
responsAb ility 1 
'ParticiontioI!S Mauritius 
SUN1L KUMAR MODAK . l 
NARESH KUMA~ GARG 1 
SANT ANU STNG 1 

HIMANSHU A TRIVEDI l 
TARABEN B DALWADI I 
VENKA T SRIRAM't I 
KHURSHEED At.AM l 
KHAN 
NAR.ESH RELUMAL I 
TAHlLIANI 
BlD,lJR PHUY AL I 
KUMAR Pl:IUYAL 
ASHWlN GUPTA I 
OMANIKYAM J 
ANANTHARAMAN I 
GANESH 
AA VISHJ<AAR BHARAT L 
FUND 
MEENUGUPTA 1 

TOTLA MADHUSUDHAN l 
SUNIL KANWAR l 
EEDARA SAi PHANl I 

l 

2 

1 

1 

1 
I 
J 
I 

1 

1 

I 

l 

l 
l 

1 
1 
L 

2 
l 

l 

I 

1 
l 
1 

l 

I 
l 
I 
1 

1050,000 1050.000 2016-03-26 l l :49:!34.334 

9499.000 9499.000 2026-03-26 l l :58:51.033 

55.000 55.000 2026-03-26 12:03:51 .259 

1300,000 1300:000 2026-03-26 12:09:56.727 
8705.000 8705.000 2026-03-26 12:31:00.992 

8000.000 8000.000 2026-03-26 12:33:39.409 

329.000 329.000 2026,03-26 12:40:45.506 

13706,000 13706.000 2026-03-26 12:41 :59,984 

8889.000 8889.000 2026-03-26 12:51:30.051 

S00.000 500.000 2026-03-26 L2:59:07.186 

19.000 19,000 2026-03-26 13:01 :40.617 

1 I 068992.00 11068992.00 2026-03-26 13: l,8:20.186 
0 0 
4-.000 4.000 2026-03-26 13:29: 12.539 
300.000 300.CiOO 2026-03-26 13:29:41.364 

2309.000 2309.000 2026-03-26 l3t30:40.831 
2.000 2.00"0 2026-03-26 13:3!2:15.228 
60.000 60.000 2026-03-26 13:48:2-9.356 
800.000 800;000 2026-03-26 14:00:09.69 
1381000 138.000 2026-03-26 14:09iOS.646 

500.000 500.000 2026.03-26 14:32:01.908 

420.000 420.000 2026-03-26 14:44:01.103 

62.000 62.000 2026-03-26 14:44:34.516 

80.000 80.000 2026-03-26 15:21 :25. l07 

141.000 141.000 20,26-03-26 15~22: 17 .54 l 

l 052222.1.00 l0522221 .00 2026-03-26 15:36:33564 
0 0 
1227.000 .1227.000 202.6-03-26 15:38:02·.659 

6000.000 6000;000 2026-03-26 16:22:40.553 

20671.000 20671.000 .2026-03-26 17:15:51.619 

234.000 234.000 2026-03-26 17: 19:00.386 
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138676 

138676 

138676 

138676 

138676 
138676 
138676 
138676 

l38676 

138676 
138676 
138676 
L38676 
138676 
138676 
138676 

138670 
138676 

138676 
138676 
138676 
138676 
138676 
138676 
138676 
138676 

138676 

138676 
138676 
138676 

138676 

1N3002l 427525480 

IN30199Ll1328560 

rN30327080L67854 

IN30021485300691 

1204120010163090 
1208160002105226 
1208180008938254 
IN30070810342497 

1208530007959512 

12033200081 57981 
JN30070810893431 
1204120010895431 

' 'IN30143680284998 

IN3061l468974407 
rN30131321717502 
IN306 11490742977 

1208870063855545 
JN3015572ll82426 

IN300896103.91554 
IN30021419463419 

IN30021464993190 
IN30(35630014280 
IN30021419234777 
IN30290243271826, 
1208160015582237 
l208160058551269 

1208160057284495 

1N300l 1830152057 
[N30021418266601 
IN30429570111763 

JN30177416616976 

SAMJNENI BALASAMY I 2 65.00.0 65.000 2026-03-26 17:42,0.5.673 
:i :,J 

NAIDU 
NlSARG KAMLBSHBHAT 1 1 1320.000 1320.000 2026-03-2618:07:18.152 
THAKKAR 
VI:TA YKUMAR I I 25.000 25.000 2026-'03-26 18:08:59.-875 ---OANGADHAR BAWA 
MEET ASHOKBHAI I I 2.000 2.000 2026-03-26 18: 25 :21.19 I THAVRANJ 
DEVESH GUPTA 1 1 2 100.000 2'100.000 2026-03e-26 lS:43:35.304 

NANDIKA GUPTA I I L000.000 1000.000 2026-03~26 18:56:56;867 
I 

A:.SHISH GUPTA l 1 l.000 1.000 2026~03-2619:14: lS.69 

) 
PJµMOD KUMAR 1 1 1006.000 1006.000 2026-03-26 l9:23:21.06S 
BARMAN 

SAHJL 1 l 1500.'000 1500.000 2026-03-26 19:48:20.929 
CHA.NDRASHEKHAR 
TABE 

MUKESH KUMAR 1 I. 500.000 500.000 2026.~0J .. 26 19:53:43,709 

INDRAJEET KUMAR l I 160.000 160.000 2026-03-26 20:29:31.32 
HARIPG I i J00.000 100:000 2026-03-26 20:32:38,188 
KESA VA PRASAD E P - 1 I 20.000 20.000 2026-01-26 20:44:52; 107 
PRASAD .. l I 20802.000 20802.000 2026-03-26 20:49:13.547 
CHANDRASEKARAN TR 1 • 1 40.000 40.000 2026~03-26 21 :08:31.628 
TAMMA GANGADHARA 1 l 1000.000 1000.000 2026,0J-26 21:33:06.27 I 

RAO 
ANURAG SIIARMA 1 l 1130;()00 1130.000 2026~03-26 21 :47:34.741 
NARENDRA NARA YAN. 1 l 100.000 100.000 2026-03-26 22: 12:33,658 
MISHRA 

.. 

BA.LAMURUGAN M L l 686.000 686.000 2026-03-26 22:31:08.568 
RITESHBHAI S SHAH l I 15033.0UO 15033.000 202~03-26 22::H:51.331 
NA VTN KUMAR SINGH I l LOOO 1.000 2026;,.QJ-26 22:54:12.298 
VINEET KUMAR I l 100.000 100;000 2026-03-2623:01 :03,839 
RSA TYA PRASAD . I t 400.000 400.000 2026-0Ji..27 04:15:41.979 
PUNEET MAHESHWARI I I 67846.000 67846,000 2026-03-27 07:06:06.336 
SAGAR ANIL GANU l I 30000.000 30000.000 2026-03-l 7 07:36:5 t. 977 
NANDKUMAR YlNAY AK 1 l 5450.000 5450.000 2026-03-27 07!47:51.199 
PHATARPHOD 
MANSI NANDKUMAR l 1 7000,000 7000.000 2026-03-27 07:51 : 1 S. 799 
PHATARPHOD 
ABHISHE K. JAIN I I l26.000 126.000- 2026~03-27 08:10:49. 185 
DJ SANDHYA t 1 200.000 200,000 2026-03-27 09,:42:03.971 
MATRUPRASAD j .I 20.000 20.000 2026-03-27 09:45:38.838 
MISHRA 
VIS:HAL KUMAR I 2 100.000 100,000 2026-03-27 I 0:00:21, 154 

-•-·----~----~-------------------------------------------
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138676 IN30302875'51786S BISHWAJBET BOSB I I 54).000 541.000 2026-03-27 10:09:43.498 

138676 1208 l60I I 82 l l061 OMKAR HASBl! J .. 1 5.000 5.000 2026-03-27 10: 13: 13 .393 

138676 1208880006098716 JIVOTl' AM RAMDAS l I 972.000 972.000 :Z026-03-27 10:14:29.856 
SHET ... 

138676 JN30l59010000148 MANJlJ KHANNA t I 100;000 200.000 2026-03-27 10:35:29.181 

211J 

138616 120&880002382426 HIRENDARJI I 1 77.000, 77.000 2026-03-27 11: 17:55.482 

138676 lN301 l5122424345 SINGULARITY I l 38 I0000.000 3810000.000 2026-03~27 11:35:51 .598 
HOLDINGS LIMITED ' ""' ' 

138676 IN30290240793238 VIRENDER SHARMA I l 10000.000 10000.000' 2026,03-27 11:35:51.7S2 

138676 IN30016710142910 HDFC UFE INS.tiRANCE 1 1 14664285.00 14664285.00 2026-03-27 11:43:18.715 
COMP ANY LIMITED 0 0 

138676 IN~00l6710l78L26 WHITEOAK CAPITAL l l 3 166224.000 3166224.000 2026-03-27 l t :43: 18.715 
BANKING & FINANCIAL 
SERVICES FUND 

' 

J
d) 

~ 
;;,;; 
,-. 

~ 
~· 

~·? __.,., 

138676 IN300L6710l85338 MOTILAL OSWAL BSE t 2 1333.000 133.3 .000 2026-03-27 11 :43: 18i715 
1000 INDEX FUND 

138676 INJOj 382l0261288 V AIBHA V JAGDTSH 1 2 96.000 96.000 2026-03-27 1 l :5~:52.524 
CHOOtE 

l38676 120299000 1055860 SANJEEV HAR:lMOHAN l l 406784.000 406184.000 2026-03-27 I 2: 11 :23.456 
GUPTA 

138676 1202990009423354 SARIKA SANJEEV 1 I I 10395.000 110395.000 2026-03-27 12: 14:29.556 
GUPTA 

138676 JN300l67l01S9933 AMERICAN CENTURY l I ·s05786.000 505786.000 2026-03-27 12: 16:23.264 
ETF TRUST-AV ANTlS 
EMERGING MARKET 

138676 rN300167 10l79731 AMERICAN CENTURY l I 7836.000 7836.000 2 026-03-27 12:16:23.264 
ETF ~UST - A VANTJS 
EMERGlNG MARK 

138676 l20887.045667855 I YASH CHOUDHARY .. I 2 1559;000 7559.000 2026-03-27 12:19:36.97.9 
l38676 rN300183l l825952 BALAKRISHANA 1 1 5.000 5.000 2026-03-27 12:23:04.31;>9 

MARUTlGORE 

~ a... 
0 '( 

0 I 
' u., .~ 

::, 

"' ---....1 
~·~~ 

\ - ~ 
'I~ 

138676 IN3002l475844 l 64 VIKAS KUMAR SAJ-1 1 2 1.000 l.000 2026-03-27 12;26:28.413 
138676 INJ0.302820236354 POPAT PRAKASH I 

PURUSHOTTAMOAS 
1 119.000 119.000 2026-03-27 12:42:55.138 

138676 IN30021467119700 DHEERAJ SHARMA I l 22.000 22.000 2026-03-27 12:44:57.663 
l '.3 ~676 l208l600'0 1343674 PAV AN KAILAS I l 847 .000 847.000 2026-0)-27 l 2:46:31.313 

PUROHIT 
138676 IN30302854703ziT6 SUDHIR KUMAR I 1 62.000 62.000 2026--03-27 12:53: 16.383 

fANDEY 
138676 l208340034392086 AJlT CJ-[ANDRAKANT I 1 2.000 2.000 2026-03-2713:08:13.283 

BAMANE 
138676 IN301549557051l8 GAURAVRA,PAL I I 8989.000 8989.000 2026-03-27 13:08:26,357 
138676 lN'30302854044447 S VIJAYA I. I 200.000 200.000 2026-03-27 l3:33:ll.79S 

KUMARANATHAN 



0 a-- l38676 1N30152430026774 KOTAK.MAHlNDRA LIFE I 
INSURANCE COMPANY 

l 

~ 
LTD. 

138676 1208880065206014 MA TT A KARTIDKEYA I I 
VllNKAT 

138676 TN30018310232555 SHRIRAM V I,YER I I 

138676 lN30lS2430042994 ICICI PRUOENTIAL LJFE I l 
INSURANCE COMPANY 
LIMITED 

138676 1203320036gl4l20 PA WAN KUMAR DAS I I 
138676 IN'30047640S77756 THIUTHALA PRAKASH 1 1 

BABU 

138676 TN30051390938888 AKIDLESH KUMAR I 1 
GUPTA 

138676 12088700076007.84 PRASHANT SHUKLA l I 
138676 (NJ0290243930666 ASHISH KUMAR SINGH I 1 
138676 1208870055436632 MANfKANT PANDEY 1 I 
138676 IN300214l0660~69 SHRUTI MANISH SHAH l 2 
138676 1208870055517 41 I NAINCY SRIVASTAVA I I 
138676 IN3005J 380916239 NIDHI BANSAL l I 
138676 IN30267936947744 RAJJESH KUMAR I 1 
1386.76 1203320075339\60 PANKAJ KUMAR I 2 
138676 INj017.l.91i27237 1 SANSHI FUND-I l I. 

138676 IN30l.54935534037 RAJNlSH KUMAR PAL 1 l 
138676 IN'.30290246511074 PRABHAT KUMAR I I 

138676 IN303 02851210654 JITENO.RA JAISWAL l 1 

138676 1208870156985425 MANJfT SINGH l 1 

138676 IN30429S·l t 87 5199 AMIT ACHARYA I 1 

138676 1203230000J53422 SA:RJlJ PRA VIN SIMAR.IA I I 
138676 lN30 l 43691570222 NEEJUA SHARMA l l 

---· - --------

42 l 428S 7 .00 42142857.00 
0 0 

-Sl.000 51.000 

20000.000 20000.000 
51881303.00 51881303.00 
0 0 

7603.000 7603.000 
1000.0.00 1000.000 

969.000 969.000 

J4.000 34.000 
10403.000 10403.000 
6695.000 6695.000 
1300.000 1300.000 
530.000 530.000 
500.000 500.000 
5500.000 5500:000 
27.000 27.000 
3000000.000 3000000.000 
5389.000 5389.000 
72534.00.0 72534.000 
2500.000 250:0.000 
3.000 3.000 
152531.000 152531.000 
80769;000 80769.000 
600.000 600.000 

2026-03-27 13:33158.606 

2()26-03-27 14:00: 12.9.7 

2026-03-27 14:06:59'.683 
202§-03-27 14:25:04.459 

2026-03-27 14:29:29.6 12 
2026-03-27 14:34:25.003 

202~-03-27 14:47: 14.132 

202li-03-27 14:50:51.766 
2026-03-27 14:58:22.487 
2026-03-27 15:03:40.358 
2026-03-27 15:07:45.719 
2026-03,-27 15:ll:21.31 l 
2026-03-27 15:29:21.973 
2026-03-27 15:52:01.921 
2026-03-27 15:57:18.62 
2026-03-27 16: 16:21 .004 
2026-03-27 16:52: I 2.421 
2026-03-28 13:32:01.817 
2026-03-28· 12:53 :21.489 
2026-03-28 t 3~05 :31,07 
2026-03-28 13:22:06.737 
2026-03-28 13:25:06.671 
2026-03-28 13:25:33,731 
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BEFORE THE RON'BEcRATTON'AI. COMPANY LAW TRIBUNAL 
ALLAHABAD BENCH, PRAYAGRAJ 

CA (CAA) NO. 37/ALD/2025 
(First Motion) 

IN'THE MATTER OF SCHEME OF AMALGAMATfON OF: 

UTKARSH C,OREINVEST LIMITED 
having its registered office at: 
S-24/1-2, 4th Floor, Mahavir Nagar Orderly Bazar, 
Near Mahavir Mandir, Varanasi, Uttar Pradesh -221002 

, ........ Applicant No.1 I Transferor Company 
with 

UTKARSij SMAl.L FINANCE BANK LIMITED 
Having its registered office at: 
Utkarsh Tower, NH-31 (Airport Road), 
Sebmalpur, Kazi Sarai, _Harhua, Varanasi, Uttar Pradesh -221005 

............ Applicant No.2 I Transferee Company 

INDEX 

S.No. Particulars Page Nos. 
From To 

1. Report of result by the Chairperson of the Meeting of 
Unsecured Creditors of Utkars_h Small Finance Bank Limited 

2 6 (Applicant No. 2 I Transferee Company) heJd on 28th March, 
2026 at 3:30PM. 

2. Annexure - R1 (Coll:i}: 
Copy of the extract cu.ttings of the aforesaid public 7 12 
advertisements. 

3. Annexure - R2 (Coll~i 
A copy of the Serutinizer's Report along with supporting 13 18 
documents, duly signed by .the Scrutinizer. 

J.~H~ 
Advocate 

_ Chairperson appointed for the meeting of 
Unsecured ,Creditors of l)t~arsh Small Finance Bank Limited 

Date: 02;04.2026 
Place: New Delhi 
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FORM N"o. CAA. 4 
[Pursuant to Rule 13(2) and Rule 14 of The Companies (Compromises, 

Arrangements and Amalgamations) Rules, 20161 

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL 
ALLAHABAD BENCH AT PRAYAGRAJ 

Cornpanr Application (CAA) NO. 37/ALD/2025 
. • • (First Motion) 

(und~r Sections 230-232 of the Companies Act, 2013 and the 
Companies (Compromises. Arrangements and Amalgamations) 

Rules, 2016) 

IN THE MATTER OF SCHEME OF AMALGAMATION OF: 

UTt<AR.SH COREINVEST LIMffED 
having rts registered office at 
S-24/1-2, 41h Floor, Mahavir Nagar Orderly Bazar, 
Near Mahavir Mandir, Vara_nasi, Uttar Pradesh -221002 

.... ..... Applicant No; 1 I Transferor Company 
with 

UTKARSH SMALL FINANCE BANK L(MJTEO 
• Having its registered office at: 
Utkarsh Tower, NH:31 (Airport Ro~d), 
• Sehmalpur, Kazi Sarai, Harhua, Varanasi; Uttar Pradesh - 22t005 

... ···~ ... ,. Applicant No.2 / Transferee Company 

REPORT BY THE -CHAIRPERSON OF RESULT OF MEETING OF UNSECURED 

CREDITORS OF APPLICANT NO. 2 I TRANSFEREE COMPANY, HELD THROUGH 

VIDEO CONFERENCING ON 28.03.2026 AT 3:30 PM. 

J, Dr. SantQSh Kun1ari, having been appointed by this Hon'ble N.ational Company Lciw 

Tribunal, Allahabad Bench at Prayagraj vide its-Order dated 11.02.~026 to act as the 

Chairperspn of the meeting of Unsecured Creditors of Utkatsh Small • Finan·ce Bank 

Limited ("AppJicant No.2 I Transferee Company-)~ 

I summoned the meeting by notice served to the Unsecured Creditors of the Applicant 

No. 2 I Transferee ·Company anc:f by advertisements-published in "Financial Express" 

(English, AU India Edition) on 25;02.2026, in "Jansatta" (Hind;. AH India Edition) on 



I 

I 

I 

I 

25.02.2026, in "MJw (Hindi, Varanasf EditfonJ and fn uGandiv"" {Hindi, Varanasi Edition) 

on 25,02.2026, and the meeting was held on Saturday, 28.03.2026 at 03:30 PM ("the 

meeting") through video conferencing. I hereby report to this Hon'ble Tribunal as follows: 

1. This report is being submitted in furtherance of the order, dated 11.02.2026 passed 

by this Hon'ble National Company Law Tribunal, Allahabad Bench (the ~'Order''), 

whereby, J was appointed as .the Chairperson for the purpose of h0Jdi11g tne meeting 

of Unsecured Creditors of Utkcirsh Small Finance Bank Limited. The meeting was 

ordered to be scheduled on 28 .. 03.2026 at 03:30 PM. 

2. Number of Unsecured Creditors: 1 ;292. 

3. Compliance of servfce of Notice prior to the Meeting: Prior to the Meeting, notices 

were duly served to the Unsecured Creditors of the Applicant No. 2 I Transferee 

Company. 

a) Newspaper: The notice of the meeting Was published once a weef< for three 

consecutive weeks.Advertisements for the meeting were published in ''Financial 

Expressll (English., All India Edition) on 25.02:2026; 11Jansatta" (Hindi, All India 

Editron) cm 25.02.2026, in "AAJ" (Hindi, Varanasi Edition) and in "Gandiv" (Hinai;. 

Var<,1nasi Edition) on 25.02.2026 .. In further compliance of Para XV .of the order, 

the affidavit of service in respect of publication of notice was filed with this 

Hon'ble Tribunal on 20.0.3.2026 vide filing no. 0902.109016732025. Copies of 

the extra·ct .cuttings of the aforesaid public advertisements are annexed hereto 

as .Annexure-R1 (Colly), 

b} Email:. Notice of the meeting under my signature and supervision was sent to 

the Unsecured Creditors of Utkarsh Small Finance Bank Limited. which was 

encfosed with the first motion application accompanied by the Expfana:fory 

Statement I under Sections 230 and 232 of the Companies Act. 2013 and the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016], 

the proposed Scheme of Amol:~ along with other documents, through 

ernail. lt was further shown to me from the confirmation email dated 25.02.2026 

"I ~ -E Cr~ ... l? '\{ 
" 



79b 
of one Mr. Nihar Kudaskar from NSD[. that Notice to the Unsecured Creditors 

was served .through e-mail. 

4. E-votinq compliance prior to Meeting: Pursuant to the Order, the Applicant No~ 2 / 

Transferee Company had provided the facility of remote e-.voting through National 

Securities Depository Limited ("NSDL") to enable the Unsecured Cre<1itors to 

consid~rand approvethe Scheme by way of the resolution. The remotee-voting prior 

to the Meeting commenced on Wednesday, 25.03.2026 at 9:00 AM and ended on 

Friday, 27.03.2026 at 5:00 PM in terms of the guidelines issued by the Ministry of 

Corporate Affairs. 

5. Presence of persons in Meeting: I, the undersigned, being the Chafrperson of the 

meeting, attended the meeting. The Alternate Chairperson Mr. Anant Prakash, 

Advocate, along with Scrutinizer Mr. Sumit Agrawal, Chartered Accountant, were 

present as appointed by the Order. Apart from Unsecured Creditors, Board Members 

and Management of the Applicant Company No. 2 [Transferee Company were also 

present in ·the Meeting~ 

6. Place and Time of Meeting: The Meetin!J w::is held on Saturday, 28.03.2026 at 03:30 

PM through video conferencing. 

7. Quorum fulfilled: The requisite quorum required for conducting the proceedings of the 

Meeting, was a m,nimum of 15 members. The Learned Scrutiniser informed me that 

the quorum fix~d for the meeting was present. Thus, .the meeting was put to transact 

the agenda as mentioned in the Notice of Meeting. The Unsecured Creditors were 
virt1,1,dly present, so there was no occasion to adjourn the meeting. 

8. Timeline of holding of the meeting: 

a) Resolution circulated in advance: The resolution for the Scheme of 

Am~lgamation between Utkarsh Corelnvest Limited and Utkarsh Small Finance 

Bank Limited, and other necessary infonnation, as mentioned in the Notice and 

the explanatory statement (in~luding the annexures), was circulared to the 

Unsecured Creditors oil F"ebruary 24, 2026, both in electronic and physical 

-TRUE COPY 
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mode, as per the Ust of Unsecured Creditors as on November 30, 2025, in 

compliance with the Order passed by the Hon'ble NCLT, and therefore, the same 

was taken as read. 

b) Salient features explained: The salient features and the rationale of the Scheme, 

the purpose of the Meeting and the process of casting votes by way of remote 

e-voting were explained at the Meeting. 

c) Poll and Voting system kept open: In terms of the notice sent to the Unsecured 

Creditors, the rernote e-voting system was announced to be kept open for 30 

minutes after the conclusion of the discussion in the meeting. 

d) Mode of casting of vote and votes casted: The Unse.cured Creditors were given 

the facility to vote on the Resolution for approval of the Scheme by casting their 

votes either through remote e-,voting (conducted through NSDUs e-voting 

platform, from 25th March 2026, to 27th March 2026) or by e-voting during the 

meeting. The Equity Shareholders who were present at th.e Meeting were given 

the opportunity to cast their votes through the remote e-voting facility if they had 

not already cast their votes prior to the Meeting. 

e) Conclusion of Meeting: The Meeting was announced to be concluded and 

closed at 3:45 PM. Mr. Sumit Agrawal" Chartered Accountant, the Scrutinizer of 

the Meeting, -submitted his Report to me having details of voting made by the 

Unsecured Creditors during the prescribed time period. The. Scrutinizer 

s.crutinized the voting made, by the Unsecured Creditors and submitted the 

results to me pursuant to the conclusion of the Meeting, which is appended with 

the Scrutinizer's Report. A copy of the Report of the Scrutinizer is appended 

herein as Annexure:..R2 (Colly). 

t} Result of the Meeting: A total of 19 Unsecured Creditors voted in favour of the 

res9lutio1J There was no voting again~t the resolution, and there was no invalid 

vote, which was also duly checked by the Scrutinizer. For clarity, thus, the 

combined re.slJlf of the voting upon the said question is as follows: 

5 
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No .. of Un~cure~ Value of Unsecured 

Particulars Creditors Creditors, (in-Rs. Lakh) 

Total Unsecured Creditors 19 333.38 present a_nd voting 

No. of votes in FAVOUR 19 333.38 

No. ofvotesAGAINST 0 0 
INVALID votes 0 0 

9. Conclusion: 

a) Under Se.ction 230 to Section 232 of the. Companies Act 2013~ the Scheme of 

Amalgamation shall be considered approved by the Unsecured Creditors on_ly if 

the aforesaid resolution is approved by the majori(y of persons representing three.,. 

fourths in value of the Unsecured Creditors who voted through remote e-voting and 

e-voting during the Meeting (as provided under Section 230 (6) of the Act). 

b) Thus, 19 valid votes have been cast by the Onsecureq Credit<:>rs of Applicant No.21 

Transferee Comp~ny, i:e., Utkarsh Small Finance Bank Limited, for the approval 

of the proposed Scheme of Amalgamatfon of Utkarsh Corernvest Umited wffli 

Utkarsh Small Finance Bank Limited. The votes cast for the approval of the 

Scheme of Amalgamation, being 100% of the value of Unsecured Creditors 

present and voting, exceeded the requisite majority (Le. majority of perscms 

representing three-fourths in va.lue of Unsecured Creditors who had cast their 

yotes). The abov~ Scheme of Amalgamation has, thus, been approv~d with 

requisite "'ajority through remote ~voting <ind e-votingduring the Meeting. 

Date: 02.04.2026 
Place: New Delhi 

,-\v 

l~S~R: 
Advocate 

Chairperson appointed for the Meeting of 
Unsecured Creditors of Utkarsh Small Finance Bank Limited 

. :.. 
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" • SUM1T K. B. AGRAWAL & CO. 
Chartered Accountants 

li'ORMNO.MGT .. 13 
BRQBT op SCfUmNJZU 

~ io Seodoo 108 oftbo Companios Aoc, 2013 and Rule 20 and 21(2) oflhl Companies 
(Mamgcmem a Admlnlmdlon) RulDs, 2014 IISd lhe Ordor datod 1.1 • F~. 2026 pwedby lhe 

Hon1'1o Juiional Compln)' Law Trlbuno~ Allahabad Boncb. ~J 

To_ 

lh·. Santosh Kuaari, 

The Chaupersoo appointed by the Hon'bJe National Company Law Tribunal, Allahabad Beooa, 
Pnyagraj, for meeting of the U~ Creditors of Utbrab Small PJnanee Bank Limftod 
pursuant to Company Appli~ton No. CA(CM) No.37/ALD/2025, ·Order dated l 1111 February, 
2026. 

Ma-
l; Sumit Agrawal, Membemiip No. 405:377, Partner, M/s•Sumit K.B. Agrawal & Co., 

Chartered Accoun~ 6f/~ Chak, Zero Road, l>ra.yap.j, appointed as the 5'rutinizer by the 

Hon'ble National Company•Law Tribunal, Allahabad Bench, Prayagraj vidc·its Older dated J 1• 

February, 2026 for the- purpose of scrutinizing the ·votingyrocess (reffl()te e-voting and e-voring 

during the Meeting) c.onducted at the Mooting of the ~ CRditors of Utkarsb Small 

finance Bank Limited ("Company"t'TiansfoieoCompany'). hold on Saturday. 28* M• 2026 
at 03:30 P~M. (1ST) through Video Conferencing (VC), m tho matter of the Scheme of 

AmaJsama1ion botwecia Utbrsh Coroinvest ~ted ("Transferor Company') into and with 

Utkmsh Small Finance Bank Limited ('1'mnsferce-company") horeby submit my report as under: 

Toe management of the Company is rosponslbl¢ to onsuro the compJiwe. witb 1he requi~ 

of the Companies Ac; 2013 aod Rules made thereunder and di.r'CQtions issued by the Hon'blo 

National Company Law Tn1nwaJ, Allahabad ,~ rolatina to voting at 1bo Meeting on the 

resolution;contained in iboNotko ofdu, Meeting of the Unsecured CNditon of1be Company. 

My rcsponsjbility as a Sfflldnizor ii tQ $Cl'lltln~ and cnsure that the YOtins 1hrough remote e­

voting and e-voting don.e at tbo meeting is doDO in a fair and traasparent mannor and to make a 

Scrlitinizer's Report on the votes out 11In,Favour" or" Against. on the mo1ution. 

1. VOTING RIGHTS Ql JJNSIQJRID CQDITOR8 
The voting rigbls of the Unaecurod Credfton were fiJ proportion to the. outstanding tmOunt due 

by tho Company a, on the cut-off dito i.o. 3(tl November, 2025. ~ tdal outswlding amount of 

the unxcwcc1 CrcditQrs of Ulkarsb Small Finance Limited as on the cut-off dite was 
Rs. J o,os2.97 Lakh. l -

7 1 
. ~Chtllt..ZMoR014 

~H1134BHl..,,,,ld:uau:IMYllhOO.oM' ~ 

• -~ ~~. i/. ~ ">$ 
"f1;;7 >1N'<leo 
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2 '£-VOTING Pi:RJOD . 
Remote E-V01ing Start Wednesday, 2S111 March, 2026 at 9:00 A.M. OST) 

Remote E-Voting End Friday, 27fl March, 2026 at 5:00 P.M. (1ST) 

E-Voting at Meeting Saturday, 2811, March, 2026 - during and 30 minutes after 
conclusion of Meeting 

E-Voting Platfonn I Agency National Securities Depository Limited (NSDL) 

The EVEN (Electronic Voting Event Number) aJlotted for the Meeting by NSDL was 138699. 

The re.mote e--voting and e-;.voting during the Meeting were conduetcd through NSDL's e-voting 

plat{onn at ''"""'.evoili,lg.nsdl.eom. 

3~ RESOLUl'ION PLACED BEFORE UNSECURED CREDITORS 

The foUowing resolution was ~irculated for consideration and vote of the Unsecured C.redi.tors 
present virtuaJly: 

To consid~ and if thought fJt.. to pass, with or without modification(,), the following resolutions 
under Sections 230 to 232 of the Companies Act and the CAA RuJes (including any statutory 
modi.fication(s) th.ereof for the time being in force) for approval of the Scheme by requisite 
majority 

"RESOLY.ED THA.T'' pursuam to Jhe provisions of SecJions 2:30 lo 232 and other app/icahle 
proi·isions, !I '21.9', of the Companies Act, 20/3 (including any.statutory modijicalion(s) or re­
enactment thereof. for the lime being in force) ("CfJJtJP<ltUa Act :;,) read with Companies 
(Compromises, A"angem~ts and Amalgamations) Rule3, 2016 and other rules, circulars and 
notificmions made thereunder, as may be applicable, the Banking Regulation Ac!, 1949, Jhe 
Re.serve Bank of India Master Direclions - Amalgamation of Privafe ~eelor Ban/rs, Directions, 
2DJ6, the Securities and Excha,1ge Board of India (Listing Obligations and Disclwure 
RequiremenlS) llegufations, 2015, SEBJ Master Circular No. SEBIIHOICFDIPOD-
2/P/CIJV2023/93 dmed June 20, 1023 ("SEBI ltlasttr Circular") and SEBI Master Circull11' No. 
SEBUHOIDDHSIDDHS-PoD/IPIC/R/2024148 dated May 21, 2024 (SEBJ NCD Circular) as 
amended from rime to lime, the memorandum and articles of association of Utkarsh Small 
Finance Bank Limited, any other applicable provbions of any other law for the time bei.llg in 
force, the approval I no objection feller dated January 02, 2()25 issued by the Reserve Bank of 
Jnd,ia ("RBI"), the approval I no advene observation letters issued by BSE Limited and Nali011al 
Stock Exc.ha!lge of India Limited, both Lertm dated July 04, 2025 & July 07, 2025 _re,peclively, 
and subject to approval of National Company Law Irlhunal, Allahabad Branch, ("NCLT'') and 
such other approvals, permissions and sa11ctions of regulatory or govemmenta/ and other 
authorilies, and subject 10 such conditions and mod.iflcalionua may be prescribed or imposed by 
the NCLT or by pny regulatory or olher aullzorilies1 whi/~ granting sue/, coments. approvals and 
permwions, which.may be agreed 10 by the Board of Directors of U1karsh Small Finance Ban} 
Limited (hereinafter 6 refe"ed lo as lhe "Board'-', whlcl, term shall be deemed to mean and 
include one or more commlttee(s) constilliledlto be co,utilUled by lhe Board or any person(s) 
which-the Board may nominate 10 exercise Its powers including I.he powers conferred by this 
resolution). and subject to such opproWJ!s, consenu,, pemilssions and sanclioru, ar may be 
oppllcable aruf required, the ScMme of Ama/gamatlon-("Scl,DN'? providing/or amalgamation 
of U1karsh Corelm,est Limited, the Promoter company ("Tr(IIIS/eror Comp@y") Into ond with 
Utk.arsh Small Finance Bank LimiJed ("Company" I "Bonk" or 'Tronsf~e Comp111iy"). draft 
of which M'a.s circulated along with the Notice, be and ls hereby approved " 
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"Rl!SOLYEI> FURTHER THAT tl1e Board he and Is hereby autl,orJzed to do all such acJs, 
deeds, mailers and tilings. as it may, /11 ii$ ahsolule disc;e1io11, deem requisite, desirable, 
appropriate or necessary to gii-'t! e./feJJI lo the above resolution and eifecli11ely Implement the 
Scheme and to lttte- decls/011 regardi,,g accepting such modificaJIOttS, amendments, /im/Jations 
qnd/or conditions, If cmy, which may be required and/ or imposed by the NCLT while approving 
the Scheme or by Ofl)' regulatory or otl,er authorities, or to approve withdrawal (and where 
ap_p/icable, refilinrJ of tlir: Scl,cme al anj, stage for. any reaso11 inc/udi11g lrt case any changes 
and/or n1odifications arl! suggested/required lo be made in the &heme or any conditfon 
suggested, required or imposed, wire/her by any shareholder, creditor, Reserve Bank of Indio, 
Securilles and Exchange Board of lndia, the NaJional. Company Law Tribunal, National Stock 
Exclumge of India Limited, BSE Limited a11dlor any-0ther authority an d to do all acts as may be 
required for ihe purpose of resolving any que.sJions or douhls or difficulties thal may atise (Jr 

sell/Ing of any quesJio11s or difficulties qrising under the Scheme or in regard lo and of the 
meaning or imerpretation of the Sclleme or implementation Jhereof or [n fiJJY matter whauoever 
con11ected therewith, including passing of such accountir,g entries a11dlor making such 
adjustments i11 tile-books of accou,us as may be considered-necessary or any ma11er(3) as may be 
considered anci/Jary and/or incidemaf in giving e/fecl to the Scheme. " 

4. QUORUM OF THE MEETING 

As confomed by Shri Muthillh Ganapathy, Company Secretary and NSDL representative, total 

16 {in words sixteen) Unsee~ Creditors joined the meeting vjrtually. The requisite quorum 

was present and the meeting was convened at fbe scheduled time. 

S. CONSOLIDATED VOTING RESULTS 

Upon conchision of e-voting, I unblocked the votes cast through remote £-Voting and &Voting 

at the Meeting in the presence of Mr. Adit,ya Kesharwani and*· Manish Kumar (witnesses) not 

in the employment of the Comp.any; The consolidated voting results are as under: 

Particulars 

TotaJ Unsecured Creditors entitled 
to vote (as ·on cut-off date) 

Total Unsecured Creditors who 
participated in ~voting(Remote+ at 
the Meeting) 

Votes cast in FAVOUR of the 
Resolution 

Votes cast AGAINST the 
Resolution 

Invalid/ Abstained Votes 

8. RESULT OF VOTJNG 

NilmHr ofUosecuml 
Creditors 

t292 

19 

19 

0 

0 

Value oftbe Unsecured 
C~iton (Rs. Lakb) 

10,052.97 

333.38 

333.38 

0. 

0 
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(a) The voting was conducted in a fair end transparent mnnncr through the electronic voting 
platform of NSDL. 

(b) The requisite q\Jonun as directed by the Hon'blc Tribunal present at the commenie:ement of 
the Meeting. 

(c) The votes cast in favour of the Resolution being 100%, exceeded the requisite majority, i.e., 
majority in number rq>~cnting thn:c-fourths (314th) in vaJue of unsecured creditors 
pmenl. 

(d) The Resolution for approvaJ of tho Scheme of Amalgamation has accordingly been PASSED 
with ffiiuisite majority. 

9~ Ali relevant m:ords relating to the voting process, including data receiv~ tiom NSDL (e;;. 

voting agency); have been sealed, ~anded over to the Company Secretary of the Company 

for safe keeping. 

Place.: Prayagraj 
Date: 31FM~b, 2026 

' 
f , ,;;.1-_.G[4~ ~ 

~'t,· ~ ~ , ...... ~ .... ~ ,. 
-"· -?.r·' b -' ·~ r . .,. 

..... :, 1" :02c P 
,;t \ .,..., ' * • . '$'. • 

. .:F.I 
• • ~tf.:;,_~ CA Samit Agrawal 

Membership No. 405m 
Partner. Mis Sumit K.B. AgrawaJ & Co. 

Chartered Accountants 
617, Chak, Zero Ro~ Prayagraj 

(Scrutinizer-appointed for the Meeting) 

- •- /6, 
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e-Voti;ng M.odule 

Resul.t File ; 138699 

EVEN ISIN ISIN_NAME 

" 

138699 INDUSFBL Tl 23 UTKARSH SMALL FINANCE 
BANK LIMlTED- U nsccurcd 
Creditors 

EVEN RESOLUTION 1D OPTION ID 
138699 I l 
138699 1 2 

EVEN USER_ID USER_NAME 

138699 138699USBL000528 Locobuzz Solutions Private 
Limited 

138699 13869?USBLOO 1275 Commission On Business 
Corresoondent 

138699 138699USBLOOI 13'7 Teiomava Ventures Lio 

138699 l 38699USBL00.0590 Mega Kitchen(Vivck 
Shanna) 

138699 1386-99USBLOOO 146 Avvan Placement Solutions 

138699 l38699USBLQ00282 Dream Weavers Edutrack 
Pvt.Ltd 

138699 138699USBLOO 1292 Womens Dav Celebration 

138699 l 38699USBLOO 1279 Diwali Celebrations 

138699 I 38699USBL000598 Million Wavs 
138699 I 386~9USBL00123 I Vlcadcr Verification 

Solutions Pvt. Ltd. 
138699 138699USBL000380 Hctfield It Consulting 

Services 

START_DATE END_DATE RESULT_DAT STATUS 
E 

25-03-2026 ~7-03-2026 31-03-2026 u 

OPTION NAME VOTER COUNTS 
I/We assent to tbe rcsolulion<For/ Yes/ Favour) 19 
II/We disscm Lo U1e rcsoJution(Alminst/No) 0 

RESOLUTION_1D OPTIQN_l HOLDING VOTES 
D s 

I I 109000.000 109000.000 

I l 30639327;00 30639327.00 
0 0 

I l l0857:!.000 108573.000 
J 1 480.000 480.000 

l 1 l 11395.000 111395.000 
I 1 35952.000 :35952.000 

I 1 25000.000 25000.000 
I l 195509.000 195509.000 

l t 57341.000 ,57341,000 

I I 94964.000 94964.000 

l 1 896000.000 896000.000 

EVEN_RATIO 

1.00 

VOTE COUNTS 
33338217.000 
0.000 

CAST_VOTE_DATE 

2026-03-25 l0:51 :50. 791 

2026-03-25 11 :40:26.94 

2026-03-25 13:Jl :52.913 

2026-03-26 1'2:38:34.54 

2026-03-26 14:38:4'6.085 , 
2026-03-26 15:47: 18.807 

2026-03-26 16:19:44.142 

2026-03-2616:22:52.166 
2026--03.;26 t7:14:-56;396 
2026-03-27 12:09:03.3.01 

2026.0J.;211s:11:09;574 
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0 138699 138699USBLOO 1160 Tss Consuhanoy Private 1 l 516646.000 
Limited 

------~ 
138699 138699USBLOO l 041 Skillnix Recroitmcnt I 1 ·9121.00.0 

Services Private· Limited 

138699 l !386g9USBL00043 l lsro Academy I I 8&9'6,000 
138699 l38699USBLOOO 163 Buns Manae:ement Solution I I 29558.000 
13869~ l 386g9USBL000422 Indranil Chakr0bortv-3349S I l 4220.000 
138699 138699USBLOO I 927 SHUBH SAHYOG l 1 6000.000 

ENTERPR1SES 
138699: I 38699USBL001048 Snrn Adve1tisine: Al!.cncv l t 465229.000 
138699 I 38699USBL000054 Aicct Diwakar Mishra l I 25000.000 

516646.000 

9127.000 

8896.000 
29558.000 
4220.000 
6000.000 

465229.000 
25000.000 

2026-03-28 15:32: 12,634 

2026-03-28 15:34:21.071 

2026-03-28 15:35:59.235 
2026-03-28 15:53:39..627 
2026-03-28 15:58:27 ,243 
2026-03-28 15:59_:0l .483 

2026·03-28 16:02:35.044 
2026-03-28 16:07:52.162 
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VAKALATNAMA 

BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

COMPANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WITH 

COMPANY APPLICATION (CAA) No. 37/ALD/2025 
FIRST MOTION 

[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh Corelnvest 
Limited and Utkarsh Small Finance Bank Limited and their respective 

Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH CO REINVEST LI1\.1ITED .... Petitioner Company I/Transferor 
Company 

AND 

UTKARSH SMALL FINANCE BANK LI1\.1ITED .... Petitioner Company 
2/Transferee Company 

I, Neeraj Kumar Tiwari, son of Late Sushil Kumar Tiwari, aged 36 years 
residing at Shivraj Nagar Colony, Mahmoorganj Varanasi, Uttar Pradesh 221010 the 
constituted and authorized signatory of Utkarsh Corelnvest Limited/Petitioner 
Company I vide board resolution dated 20 September 2024 in the above Application 
do hereb a oint +-.......... .,.1-... • 

Shri Diptiman gh 
Enrollment No. U.P. 3116/2005 

AOR No. - AID 0445/2012 
Office: 30, Clive Road, Allahabad. 

Mobile No.: 9935214676 
Chamber No. 178, High Court, 

Allahabad. 

Shri Shubham Agarwal 
Enrolment No. U.P. 2943/2011 

AOR No. A/S/ 1203/2012 
Resi: 3B/3, Bank Road, Allahabad 

Ph:9415022175 
Chamber No. 73, New 

Buil • Court, Allahabad 

r -

to act and appear for me/us in the above Suit/ Appea ™1]~~~ e & on 
my/our behalf to conduct, prosecute or defend and comp in the 



proceedings that may be taken in respect of any application connected with the same 
for any decree or order passed therein including proceedings in execution and 
application for you, to file and obtain return of documents, and to deposit and receive 
money on my/our behalf in said Suit/ Appeal/Petition/Reference and in application 
for Review and to represent me/us and to take all necessary steps on my/our behalf 
in the above manner. I/We agree to ratify all acts done by the aforesaid Advocate in 
pursuance to this authority. 

I/We appoint the said lawyer( s) with the abovementioned authorized after 
setting the fee and agree that whatever shall be done by the said lawyer( s) in 
connection with the said proceeding shall be binding on me/us. 
Date this 04th Day April of 2026. r - · ··-w ---•~ · ., 

~
:N~~~ 

~VA~I;; 

~ (>).::; 
() * ~ Signature 

WITNESSES 

ACCEPTED 

~~~. 
DIPTIMAN ~GH SHUBHAM AGARWAL 

ADVOCATES FOR THE PETITIONER 
COMPANY! 



V AKALATNAMA 

BEFORE THE NATIONAL COMP ANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

COMP ANY PETITION (CAA) No ......... ./ALD/2026 
SECOND MOTION 

[Under Sections 230-232 of Companies Act, 2013 and Rule 15(1) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016] 

CONNECTED WITH 

COMPANY APPLICATION (CAA) No. 37/ALD/2025 
FIRST MOTION 

[Under Sections 230-232 of the Companies Act, 2013] 

IN THE MATTER OF: 

Petition for Sanction of the Scheme of Amalgamation between Utkarsh Corelnvest 
Limited and Utkarsh Small Finance Bank Limited and their respective 

Shareholders ("Scheme"). 

IN THE MATTER OF: 

UTKARSH CO REINVEST LIMITED .... Petitioner Company I/Transferor 
Company 

AND 

UTKARSH SMALL FINANCE BANK LIMITED .... Petitioner Company 
2ff ransferee Company 

I, Muthiah Ganapathy, son of A Ganapathy, aged 55 years, residing at 
2/Roopashree Co. Op. Housing Society, DR, Moose Road, Opp. Gadkari 
Rangayatan, Naupada, Thane -400602 (Maharashtra) the constituted and authorized 
signatory of Utkarsh Small Finance Bank Limited/Petitioner Company 2 vide 
board resolution dated 20 September 2024 in the above Application do hereby 
a oint and retain: ' 

Shri Diptiman s· 
Enrolment No. U.P. 3116/2005 

AOR No. - AID 0445/2012 
Office: 30, Clive Road, Allahabad. 

Mobile No.: 9935214676 
Chamber No. 178, High Court, 

Allahabad. 

Shri Shubham Agarwal 
Enrolment No. U.P. 2943/2011 

AOR No. A/S/ 1203/2012 
Resi: 3B/3, Bank Road, Allahabad 

Ph:9415022175 
ChamberNo. to. , 

Buildin d 



to act and appear for me/us in the above Suit/ Appeal/Petition/Reference & on 
my/our behalf to conduct, prosecute or defend and compromise the same in the 
proceedings that may be taken in respect of any application connected with the same 
for any decree or order passed therein including proceedings in execution and 
application for you, to file and obtain return of documents, and to deposit and receive 
money on my/our behalf in said Suit/ Appeal/Petition/Reference and in application 
for Review and to represent me/us and to take all necessary steps on my/our behalf 
in the above manner. 1/W e agree to ratify all acts done by the aforesaid Advocate in 
pursuance to this authority. 

I/We appoint the said lawyer( s) with the abovementioned authorized after 
setting the fee and agree that whatever shall be done by the said lawyer( s) in 
connection with the said proceeding shall be binding on me/us. 
Date this 04th Day April of 2026 

Signature 
ACCEPTED 

WITNESSES 

~ 'wi~, 
DIPTIMAN SINGH SHUBHAM AGARWAL 

ADVOCATES FOR THE PETITIONER 
COMPANY2 
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