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Tripartite Agreement between Central Depository Services (India) Limited, S/ /
B an lzsuer and its RTA N \/g

CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED a company incorpcragd under the Companies
Act,195%, having its Registered Office at Phiroze Jeejecbhoy Towers, 17th Floor, Dalal Street, Mumbai
- 400 G0 1{hereinafter called "CDSL") of the First Part  (Ubleos o) Somald Bivanca Pl W

) . &/ N \v
This Agreement made and enteredmtoMunbw at this M"ctlgy of F@’“‘“‘ﬂ 2017 between\@/:\jé

Sy ; {description of the legal entity), having its office / registered office at

Qons Ynce . _29) ]2 FisaFTCRaoy, Malg Ly, a1 Necmor, Dvdenl, %L.U&aamsﬂ
L} = rz 4 3 . ;5 " ' T i

- EF - - . hereinafter called “the Issuer” of the Second Part;
8 AND ltonry Cnvno oy s, Pujr- Lad . (description of the legal entity of the

‘ Registrar to an Issue énd/or Share Transfer Agent) having his/its office / registered office

~

at L’_@ﬁm,- Yoo L l:‘q-l/\_/t_%\){')_k,u Stapo b Na. L Ra,m};y\_, L’{—J«LL, P‘BA\'\\ |

e éalled “the RTA”" of the Third Part. Pea S1y
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WHER?AS CDSL has agreed to declare the securities such as shares, stocks, bonds, debentures or
other marketable securities{hereinafter referred to as ‘securities’) issued by the issuer from time to
time as{.being cligible to be held in dematerialized form in CDSL.

,AN/D V»{HEREAS the Issuer is desirous of entering into an agreement with CDSL to facilitate the holding
and transfer of securities in dematerialised form in CDSL, which CDSL has agreed to do.

oy
]

AND WHEREAS the RTA has been granted a certificate of registration bearing number
IHio]an1n by the Securities and Exchange Board of India (SEBI) under sub-
section (1) of Section 12 of the Securities and Exchange Board of India Act, 1992,

ND WHEREAS the Issuer has appointe ] i e e '
A Y. 5 p;. tcdihe‘P.TAtoactas its regmtrartoanu.sueand/orsharetransfer
agent in respect of the securities in dematerialised form.

7 :
NOW THEREFORE in pursuance of Regulation 29 (2] of the Securitigs and Exchange Board of India
(Depositories and Participants) Regulations, 1936, and in consideration of the mutual promises hergin
contained, the parties hereto do herehy agree and covenant with each other as follows:
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/ 1. General Clauses

Lils

1 v
' 1:3;
1.4,

T
19

Words and expressions used bul not defined in this Agreement but defined under

the Companies Act, 1956, the Securities Contracts (Regulation) Act, 1956, the

Securities and Exchange Board of India Act, 1992, the Depositories Act,
1996, the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996 or the Bye Laws of CDSL shall have the meaning assigned to
them under the aforesaid Acts, Regulations or Bye Laws as the case may be.

Unless otherwise warranted by the context or meaning thereof, the words or
expressions “Beneficial Owner”, “Issuer”, "Participant”, and "RTA” used herein
shall mean aBeneficial Owner, Issuer, Participant and Registrar to an Issue or
Share Transfer Agent (as the case may be) respectively in relation to CDSL and
the terms  “Act”, “Regulations”, “Bye Laws” and "Operating Instructions” shall
mean “The Depositories Act, 1996", “Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996", Bye-Laws of CDSL and the
Operating Instructions  issued by CDSL respectively.

The Issuer and RTA shall be bound by the Depositories Act, 1996, Securities and
Exchange Board of India (Depositories and Participants) Regulations, 1996 and
agree to abide by the Bye Laws and the Operating Instructions issued from
time to time by CDSL in the same manner and to the same extent as if the same
were set out herein and formed part of this Agreement.

The Issuer and the RTA shall continue to be bound by the Bye Laws and

Operating Instructions, even after ceasing to be an Issuer or RTA as the case
may be, in so far as may be necessary for completion of or compliance with

his/its obligations in respect of all matters, entries or transactions which the

Issuer and the RTA may have carried out, executed, entered into, undertaken or
may have been required to do, including pending requests for dematerialisation
or rematerialisation of securities before ceasing to be an Issuer or RTA and which
may have remained outstanding, incomplete or pending at the time of his/its
ceasing to be an Issuer or RTA, as the case may be.

The abligations on the part of the Issuer/RTA herein contained are a reileration of
and/or are in addition to the obligations contained in the Bye Laws and the

Operating Instructions, and the omission of one or more of such obligations from
this Agreement shall not in any manner be construed as a waiver of such

obligations as are not herein contained.

2.2 Costs, Fees and Charges

2.1.

The Issuer and RTA shall individually pay to CDSL such fees, costs, charges and
deposits as may be specified in the Operating instructions for .lgsuers/RT/\s
issued by CDSL from time to time. In the event of the Issuer/RTA failing to make
payment of any such fees, costs, charges or dcpor.,its, as the E}a(s&\-m‘q_gbe, on or
before the respective duedates, CDSL shall be entitled to cha';'g ~“ntérest on any
delayed payments at the rate asmay be prescribed by CDSIE/ .
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unique Identification Number
3.

3.1 CDSL shall allocate a unique identification number to the [ssuer (Issuer ID} and
the RTA (RTA ID).

4. Hardware and Software to he installed by the RTA

4.1.  The RTA shall instal| at his/it

4.2, |

4.3. The above hardware and
for CDSL specific applicatio
or data storage Capacity, th
including the RTA’s back-office systems or operations.

4.4.  The above hardware shall not be connected by the RTA to his/ its inter-office
WAN (Wide Area Network) without the prior written permission of CDSL. CDSL
reserves the right to deny such permission if, in hisfits opinion, granting such

the same, CDSL apprehends any risk to the integrity of his/its WAN or for any
other reason as may be deemed fit by CDSL.

4.5, The RTA shall, from time to time, at his/its own cost, carry out such addition,

modification, upgradation or replacement of the said hardware and/or software
as may be specified by CDSL.

5. Connectivity and Systems

5.1.  The RTA and CDSL shall establish and maintain a continuous electronic means of
communication with each other.

5.2. CDSL shall provide necessary Operating Instructions from time to.time to th.e RTA,
‘ as may be necessary for effective and prompt conduct of the business relating to
depository operations.

5.3. The RTA shall, in respect of his/its operations as the RTA in CDSL, procu'rzt'cil:f
maintain at his/its own cost such systems, procgdures, meansg%%\%'q\jpif‘:; CDS‘L
infrastructure, hardware, software, security devices and backzdpfacility
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The RTA shall comply
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alized skill in audit ng the performance of computerised
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vith systems and procedures.
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6. Effecti :
ve date of commencement of dematerialisation and rematerialisation

3

T:‘"f‘ C“f(.‘.r‘ ve datea f s s e Ppn
~UVE Cale of o encement of dematerialisation, rematerialisation and

P
ansfor cEert Q ¢ d - - iend Frrve i
of secunties cematenaiised form in respect of the securities shall be on

&

0! 2% er th datm f "
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7. Information / Documents to be furnished by the RTA to CDSL

- =

< i

o HTA eha et 7 e - - [ ., a !
shad, I to LUSL, & copy ne letter approving listing and
PR S as ” ] COMPN N e i e, oh gt §o - . . - -
I ] N ading ipect of the securnities issued by the
f(.:-‘-.,‘r:,.,,,', P b noe prrd gy e f o Amuse Femer b - o f
y ’ 3e within five days fro e date herecf and in the event

mt ar [ P P -
{ By = ¥ v P e AT A - d ¢ - r - . " - N
y JNUEs ranked pan passu with the existing securities
W thin | ve C8YS e r ooy L84 Aate ! o« 3PV [ ¢ eI s a2t
- . B
o r ”_ o) ; ¢ [ v [ 1 [

of all further 'ssues respect of the secunes,  any, such as rights. bonus,
public offerings e ¢ . witt felevart detal's such as opening and closing dates,

L
& 5 o L f ' .are date, proportion, pari passu
(T F ¢ ! ¢ &t
of the date from which rew tecurilies and rng out of conversions, further issues,
final call payments, eic 1} me pat passu with his/its existing securities.
{ any other DO e Bt

such information shel be furmushed to COSL on the same day on which it is
ed to be furn ched 10 any slock exchange where the securnties are listed and
g days of the lssuer taking a formal decision in

COAL shail furmsh to 1he lssuerfRTA the detatis/partic dars of beneficial owners a3

f 1o recort date It/ NartCiars §
tirre g% Mmay De specifed the Gperaling instructions

chg il furmish 1o the issuer/RTA the detals/particulars of the beneficial owners
¢ specified

for updating the rocords of the issuer/RTA at such frequency

#
in the Qpgrating Instructions,

W
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A In addition to the above 1)
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9. Dematerialisation

"} ( I)' \ \ '
DSLwill electronically intimate, an a daily basie, all dematenalisation requests
veceived from its participants to the [A

9. Hpon ft-cl'llil of the Dematerialisation Reguest Form (ORF) along with the
sorurities of which dematerialisation 15 sought, the fiA shall firstly verify the
validity and authenticity of the rortificates or ather docurments of title to the

of the DRF and secondly, shall confirm

from hisfits records that such dematerialisation has been required by the person
whose name appears as the holder of those cecurities in the register of securities

maintained by the RTA m respect of thase sccurities.

socuntics and accuracy af the contents

0.3, The RTA undertakes that the data pertaining to the securities to be dematerialized
COSL shall be validated against the database

received from participants through
of securities maintained by the lssuer andfor RIA and that only valid securities

with clear title shall be permitted to be dematenalised,

0.4, Ater verification as aforesaid, the RTA shall Intirmate CDSL authorising a credit in

dematerialised form in respect of the concerned securities in favour of the
On receipt of such intimation, CDSL shall cause the necessary
credit entry to be made in the account of the beneficial owner concerned, No
credit of any securitics 10 the account of any beneficial owner shall be made

unless COSL has received an intimation from the RTA as set out hereinabove.

benchcial owner.

9.5, The RTA undertakes that no dematerialisation request shall be accepted by it or
intimated to CDSL in respect of any securities 50 long as the same are subject to
any restraint, injunction, prohibition or attachment under any direction, order or
decree of any court, tribunal, Central or State Government, SEBI or any statutary
or revenue authority empowered in that behalf or which are by law or under the
terms and conditions of issuance thereof, prohibited from being transferred.
g6 [ho RTA chall electronically intimate CDSL regarding the confirmation or rejection,
whether in part or in whole, of every dematerialisation request within a period of

15 days from the date of receipt of the DRF Dy the RTA.

n.7. The RTA shall in all cases retain the DRF with it for such period as may be
specified by law in that behalf subject to a minimum period of five years.

g 8. The RTA shall not refuse or reject any request for den}%{&ﬂ?lisation of any
ser.uri\t‘fzinto CDSL save and except for the following reazal RS

‘f ¢ \ '- *‘ _“) 1/
& (W | '&/k/ g
\ \ } e~y 1§ S
“ # J F
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).8.1. the cerlificates or other documents of title

: to the securities are found to be st
forged, tabricated or counterfeil: s are found to e stolen,

9.8.2. the Issue -
Plssuer or the RTA has been sorved with or intimated of any decree, order or

direc - - - ‘ : .
.»L-llltli(m of any court, tribunal, SFBI, Central or State Government or other
Sratutory —or revenue authority prohibiting or restraining transfer of those

G 1 eac H .
EI(M””;UJ including any arder of attachment, distress or execution in respect
ereof;

o V< T S| e ) ,
9.8.3. in case duplicate cerlificates or other documents of title with the same distinctive

mnnbuls have already been issued in licu of the original certificates/documnents of
title submitted for dematerialisation;

9.8.4. the securities in respect of which dematerialisation is sought are subject to any
restriction or prohibition on transfer thereof under any law in force for the time
being or under the terms and conditions of the issuance thereof;

9.8.5. any other reason as may be specified by CDSL in his/ils Operating Instructions.

9.9, The RTA shall return to the concerned participant the certificates and/or other
documents of tille to such of the securities submitted for dematerialisation as are
rejected by the RTA provided however that in the event of dematerialisation in
part or in whole being rejected for any of the reasons set out in clause above, the
certificates relaling to those securities shall be retained by the RTA and shall be
deall with by the RTA in accordance with law,

9.10. In all cases where the RTA rejects any request for dematerialisation of any
securities in whole or in part, the RTA shall communicate in writing to the
concerned participant the precise reason for such rejection.

9.11. The RTA shall, forthwith send intimation to the concerned stock exchange where
the dematerialised securities are listed giving particulars of the securities which
have been dematerialised in such format as may be specified by the concerned
stock exchange.

9 12. Every intimation to CDSL permitting dematerialisation of any securities, shall be
deemed to be backed by a joint and several representation and assurance by the
lssuer and the RTA to CDSL that such securities exist, are validly issued and stand
in the records of the Issuer and/or the RTA in the name of the beneficial owner
who has sought dematerialisation in respect of those securities,

9.13 The lssuer and the RTA accept full responsibility for cancellation, mutilation or
destruction of certificates and/or other documents of title to securities received
and accepted by them for dematerialisation and for the safe custody thereof
pending cancellation, mutilation or destruction.

9.14 The Issuer and/or the RTA agrees and undertakes that the record oficeftificates of
7 , - . e Ay

socurities which have been dematerialised will be maintained ‘5}//{ e dber and
- s g

Jor the RTA in such manner-as may be specified in the Byg L

/ \/é / y
/ f
D ! {8
.
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¢€asing to act as such in eepecs mination of this

res o
Care and custody of the [SSUeF;ECt of the Securities,

Agreement or upon the RTA
entrust all such records to the

. The Issuer/RTA shall
admitted into CDSL
Permissions, sanction
not limited to, stock

n":)sts permit Qeﬁwateria!isation of any eligible securities
and until the Issuer/RTA ascertain that all necessary

5, approvals from the concerned authority/ies including, but
Companies, S, o eXxchange/s, Departm.ent of Company Affairs, Registrar of
) » €LC., have been obtained and the procedures as laid down

inthe © ati - :
o i :peratl.ng Instructions and/or any communication issued by CDSL from time
N€ in that behalf have been duly complied with.

9.16. The - 2
‘€ Issuer/RTA confirms that such dematerialisation is not in contravention with

'Lhe provisions of the Act, Regulations, these Bye Laws and Operating Instructions
issued by CDSL from time to time.,

8.17. Tne Issuer/RTA shall at all times strictly ensure that the aggregate of securities
uncer each [SIN in dematerialised form held in the depaositories and the securities
held in physical form is not higher than the securities which are listed on the stock
excnange/ s and in case of unlisted securities, the aggregate of securities under
each ISIN in dematerialised form held in the depositories together with the
securities held in physical form is not higher than the securities duly allotted in
accordance with jlaw and ouly notified to the office of the Registrar of Companies
and/or any other authority empowered in that behalf by filing such forms,
declarations, undertakings and other writings within such period and in such
manner as may be prescribed in law. The Issuer/RTA shall carry out reconciliation
on daily basis. Provided however that the provisions of this Bye Law shall not be
applicable to securities issued by the Public Sector Undertakings where the
securities held by the Central or the State Government are not listed with the

stock exchange/s.

10. Rematerialisation

10.1. On receipt of an electronic intimation by CDSL from the Participant of hi.S/itS
having received the Rematerialisation Request Farm (RRF) from a t.Je:neﬁc.lal
owner, CDSL shall immediately block the balance of the relevant secuntnes' iying
in the account of the concerned beneficial owne.r tg the extent of fche quantity for
which rematerialisation is sought and shaHl lnttm'ate electromca'lly all such
rematerialisation requests to the RTA on a daily bas_xs. Once th_e said balance is
blocked as aforesaid, CDSL shall not permit any.c’iebnts or'creation of 'arTy p]edge
or hypothecation in respect of the blocked securities pending rematerialisation.

10.2. On receipt of the RRF from the Participant, the RTA shgll lmatch the particulars
conlained in the RRF with the particulars made available by CDSL op the
computer system and upon satisfying itself as tq the accuracy of the particulars
cet out in the RRF, the RTA shall confirm electronically to CDSL and tﬂe concerned
participant that the RRF has been accepted. Thereaf’ter, tbe RTﬁ,Ts\.haI,lgg ‘sri)_antc:
the security certificates arising out of the rematerialisation /e est Jﬁt g
period of thirty days from the receipt of such RRF to the bene%e albwnerfiame

I -—

f ; Ta

| \/( ot FW(
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10,3,

10.4.

10.5.

in the RRF at the address set  out therein taking such precautions as may be
necessary against loss in transit.

On receipt of an intimation of acceptance of the RRF from the RTA, CDSL shall
reduce the security balances to the extent of the rematerialised securities in the
concerned beneficial owner's account, The RTA shall send an intimation to this
effect to every stock exchange where the rematerialised securities are listed.
Such intimation shall be sent by the RTA at such periodic intervals as may be
specified by the concerned stock exchange or in Operating Instructions

The RTA shall retain the RRF with it for such period as may he specified by law in
that behalf subject to a minimum period of five years.

The Issuer or the RTA may charge such amount by way of rematerialisation
charges as may be agreed upon by the Issuer and/or the RTA and CDSL.

11. Fresh Issue of Securities

14,1,

Where, the Issuer makes any further issues of the securities, the Issuer and/or the
RTA shall furnish to CDSL allotment details in the manner required by CDSL, of all

beneficial owners who have opted for holding the newly allotted securities in

dematerialised form in CDSL.

12. Procedure where identity of Beneficial Owner is not established

i)

In the event of an intimation being received by CDSL from the Issuer and/or the
RTA for credit of securities to the account of any beneficial owner whose identity
cannot beestablished in CDSL, CDSL may reject such request and give details of
such rejectionfor rectification by the Issuer and/or the RTA to be dealt with as may
be deemed fit bythe lssuer and/or the RTA.

13. Corporate Action / Benefits

154,

L

CDSL undertakes to provide a list of beneficial owners with relevant details to the
Issuer and/or the RTA as of the book closure date /record date or specified date
(in accordance with Regulation 19 of the Securities and Exchange Board of India

(Substantial Acquisition and Takeover) Regulation, 1997) CDSL shall indemnify the
Issuer and /or the RTA for any loss that may be caused to the lssuer and for the

RTA by reason of any incorrect or inaccurate information relating to beneficial

owners and/ or their holdings being furnished by CDSL to the Issuer and/or the

RTA.

The RTA shall, in respect of the securities, provide timely information to CDSL
about all corporate action including book closure date, record dates, dates for
payment of interest or dividend, dates for the annual general meeting and other
meetings, dates of redemption or maturity of securities, datesfg.r-gonversion of
debt into equity, dates of exercising warrants, call money d{ v&a,vééca\i.ls of other
corparate action such as merger, amalgamation or recons{r{%ction of it’h\e Issuer,
reduction of capital, forfeiture, re-issue, conversion o 5

é o

L AL |
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division or conhsol
CDSL from time to time,
. The RTA shall be re
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o corporat e o i, D J0INtly responsible for the accurac: of advice as

ara / ate benefits Conveyed by the Issuar and/or the RTA to CDSL. The Issuer

.I r / ~ - e Lol N W) . LU R o P | -

rcas-o P%TA Sh_a” Indemnify CDSL for any loss that may be caused to CDSL by
ON Of any incorrect or Inaccurate information furnished by the Issuer and/or

RTA to CDsL.

14. Disputes relating to dematerialisation etc,

14.1. Should any ciaim, demand or
of any securities that have b
any beneficial owner by CDSL
in respect of which any carp
the RTA, the resolution of

that behalf.,

14.2.

dispute be raised by any party or person in respec
een dematerialised and Credited to the account

Should any claim, demand or dispute be raised
of any securities that have been rematerialised,

of
as per the intimation from the lssuer or the RTA or

Uil

orate benefits have been allotted by the Issuer and/o

such claim, demand or dispute and the resultant
liability, if any, arising therefrom, shall be the

the RTA and CDSL shal! not in any man

joint responsibility of the Issuer and
ner be liable, responsible ar answerable in

By any party or person in respect
barring any error or inaccuracy in

the particulars contained in the RRF, the resolution of such claim, demand or

dispute and the resultant liability,

if any, arising therefram, shal! be the joirt

responsibility of the Issuer and the RTA and CDSL shall not in any manner be
liable, responsible or answerable in that behalf.

14.3.

it shall be the joint responsibility of the Issuer and the RTA to compensate any
party or person aggrieved by reason of the Issuer

and/or the RTA permitting

dematerialisation or rematerialisation of any securities in respect of which any

direction, order or decree of any court or tribural or SEB| or
Government or any other statutory or revenue authority stopping or

Central or State
restraining

transfer or any order of attachment or any other prohibitory order is in force at
the time of such dematerialisation or remateriatisation and the same has been
served upon or otherwise intimated to the Issuer and/or the RTA.

15. Reconciliation of Records

15.1. The RTA shall reconcile the record of dematerialised securities with all the
securities issued by it, on a daily basis in accordance with the Bye Laws,

16. Inspection by CDSL

16.1. CDSL shall be entitled to carry

out inspection of the facilities, systems, records

and books of the RTA relating to all dealings of the issuer with.it_through such

persons as may be authorised in that behalf by CDSL and
persons so authorised, entry into his/its premises during

i

AN

permit the
Tdess hours
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on any working de
SHY day an 3 "
books and permit d . d shall allow dccess to its facilities, s \
It copies thereof to be made , systems, records and

17. Events requiring i
quiring immediate intimation by the Issuer to CDSL

17. }
1. The Issuer shall notify CDSL forthwith:

) i TN

upon a petiti indi
rcl;o]uti(?n : pn for wm'dmg-up of the Issuer being presented in any court or a
: ¢Ing passed for winding up of the Issuer;

17.1.2. any s i X
Iscyué:heme being framed for merger, amalgamation or reconstruction of the

17.1.3. on its becoming aware of the presentation of any application or petition for its
bankruptey, insolvency, liquidation or attachment of its property;

17.1.4. upon its becoming aware of any distress, execution, attachment or other

process being threatened or levied by any statutory or revenue authority

against the Issuer or its property for recovery of any taxes, duties, levies,
penalties, cesses or dues;

17.1.5. upon any application being presented to any court for attachment of the assets
or properties of the Issuer;

17.1.6. in case of any change in its financial conditions which may lead to its insolvency
or winding-up or if it suffers a composition with its creditors;

17.1.7. upon convening of any meeting to consider a resolution for the appointment of a
liquidator or receiver or sdministrator in respect of any of its properties or any
other change in circumstances which could materially affect the business of the

lssuer;

17.1.8. upon a receiver or administrator being appointed by any court in respect of the
) assets or properties of the Issuer;

17.1.9. upon any notice being received by the Issuer_ from any stoc'k exchange on which

. any securities issued by the Issuer are listed or pe‘rr:mtted to be traded,
suspending trading or terrinating listing of such ;ecurltres on that exchange,
including any show- cause or other notice threatening such action;

17.1.10.upon the lssuer becoming aware of any event or occurrence which is reasonably
T Jikely to materially affect its commercial viability or existence or its ability to
perform its obligations under this Agreement.

17.1.11. any increase in or reduction of share capital or any other securities issued by
the lssuer, and all Corporate Actions proposed to be undertaken by the Issuer.

17.1.12. any unreconc;lli'lgd ,tz{shgcés Eﬁaported during the proc
daily basis. Kf q\{)) o) LGSR ST

“[ n\'zh i \ | : (

d
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8. Events r iring i i
1 equiring immediate intimation by the RTA to CDSL

18.1. The RTA shall notify CDSL forthwith:

P se 3 ! . . )
e RTA is an individual, in the event of his incapacity to act as such;

18.1.2. in case tt '
L. se the RTA is marehin £ ‘ . : :
notice beine fTA IS a Dalrmerah‘lp firm, in the event of dissoiution of the firm or a
e HF g served upoer section 43 of the Indian Partnership Act, 1932 or a2 suit
eing filed under section 44 of that Act;

1 . [ ic
8.1 3b|r? case the RTA 1'_, & company or a body corpcrate, upon a petition for winding up
R?:Q presented in any court or a resolution being passed for winding up of the

18.1.4. any scheme being framed for merger, amalgamation or reconstruction of the
RTA;

18.1.5. on his/its becoming aware of the presentation of any application or petition for
its bankruptcy, insolvency, liguidation or attachment of its property;

18.1.6. upon his/its becoming aware of any distress, execution, attachment or other
process being threatened or levied by any statutory or revenue authority
against the RTA or his/its property for recovery of any taxes, duties, levies,

penalties, cesses of dues;

18.1.7. upon any application being presented to any court for attachment of the assets

or properties of the RTA;

in his/its financial conditions which may lead to its

18.1.8. in the case of any change
r winding-up or if it suffers a composition with its

insolvency or dissolution 0
creditors;

18.1.9. upon the convening of any meeting to consider a resolution for the appointment
of a liquidator or receiver or administrator in respect of any of its properties or
any other change in circumstances which could materially affect its capacity to

act as a registrar to an issue and/or share transfer agent;

18.1.10. upon a receiver or administrator being appointed by any court in respect of the
assets or properties of the RTA;

18.1.11. in the event of the RTA being an intermediary (in any capacity other than as a
registrar and/or transfer agent) as contemplated by the Securities and
Exchange Board of India Act, 1992, upon suspension or termination or de-
registration of the RTA as such intermediary by SEBI or any other regulatory
body or authority empowered to do so.

easonably
ability to

18.1.12. upon the RTA becoming aware of any event or occurrenc
likely to materially affed‘his[its commercial viability or e
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22. pack-up facilities

220

22.1. The RTA shall strictly follow th

copy of the latest back-up of tie A il el Ko

L e data base shall at ‘ intai
remote site ' at all times be maintained at a
CDSL shall not be liable to the RTA for any loss or damage arising out

of failure on the ¢
part of the RTA to maintai
ainupt g
programme and the relevant data, p to date back-up of the computer

222, The'R ! : _
back—ué ?hazli»' permit access to any person/s designated by CDSL to inspect hisfits
o facilities and shall make available to CDSL such extracts or reports of the

r C .4,_ < - . Pyt
ecords maintained at the said back-up facilities as may be required by CDSL.

23. Disaster Recovery Plan

23.1. The RTA shall forthwith inform CDSL of any loss or failure of connectivity between
the RTA and CDSL.
23.2. The RTA shall strictly achere to such plan, scheme or procedure (to be known as

"Disaster Recovery Plan”) as CDSL may specify in that behalf for meeting any
situation or eventuality resulting in loss of connectivity or failure of
communication, loss or corruption of data or loss or damage to equipment,
nardware or software whether by reason of any technical failure, unauthorised
access, calamity, accident, sabotage or disaster or otherwise.

24. Redressal of grievances / complaints of beneficial owners

24.1. All grievances/comp!aints of beneficial owners in respect of the securities as
pertain to the matters within the exclusive domain or control of the Issuer/RTA
'shaa! be attended to and resolved by the Issuer/RTA within thirty days of such
g,-;eyance/complaint being brought to the notice of the Issuer/RTA and in respect
of a!l other grievances/ complaints the Issuer/RTA shall expeditiously pursue the
resolution of the grievance/ complaint with CDSL and the concerned participant/s
or the Clearing Corporation & may be necessary in that behalf. The Issuer/RTA
chall keep the depository informed about the number and nature of grievances
redressed by it and the number of grievances pending before it.

25 prohibition against Assignment etc.

25.1. The functions, rights or obligations under this Agreement shall not be assigned or
delegated to any party or person by the RTA without the express prior written
consent of CDSL. Any purported assignment or delegation in contravention of the
rerms of this Agreement <hall be null and void. For the purpose of this clause, any
substantia! change in the share holding pattern or the constitution of the Board of
Directors or in the composition of the partnership shall constitute an assignment
of the business.

. ]
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26, Joint Liability
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27.4.

appoints anol | ‘
f\Ht | t'> an()thm R‘U\ who in turn enters into a tripartite agroement of (550€r
enters into a bipartite agreement with CD5I

ATA shall be required Lo meet ail its
the HIA was acting as
transaction or dealings

In the event of termination as aforesaid, the
outstanding obligations to CDSL, whether incurred while
cuch or incurred thercafter but ansing out of any action,
by the RTA during the currency ol lh:-c. Agreement pru\/irlr;d however that in the
event of the RTA failing to carry out it outstanding obligations a% aforesaid, the
Issuer shall itself carry out such outslanding obligations.

y CDSL or by the HTA, the
d obligations arising
160 or inconsistent with

Notwithstanding termination of Lhis Agreement b
provisions of this Agreement and all mutual nghts ar
therefrom shall, except in so far as the same is contrary
such Lermination, continue to he binding on the parties in
deeds, matters and things done and transactions effected during

this Agreement was effcctive.

respect of all acts,
the period when

28. Indemnity

28.1. The Issuer and t

28.2.

he RTA do jointly and soverally agree and undertake to inderanify
es or servants from

and keep indemnified and saved harmless CDSL, its employe
ion, arbitration,

and against all claims, demands, penalties, suits, action, litigati
prosecution and any proceedings whatsoever and all costs, charges and expenses

relating thereto and any harm, loss, damage or injury suffered or incurred by
CDSL and/or any of its participants by reason of or as a conseguence of the lssuer
and/or the RTA furnishing any false or incorrect information to CDSsL or permitting

dematerialisation or rematerialisation of securities in breach of any order, decree,
injunction, covenant or law in force or permitting dematerialisation of securities

on the strength of certificates or documents which are found to be forged,

counterfeit, fake or cancelled or in respect of which duplicates/ replacements /
renewals have been issued or the Issuer and/or the RTA otherwise committing any
default in observance 0O

[ its obligations under the Bye Laws oOf Operating
[nstructions or under this Agreement.

CDSL agrees and undertakes (0 indemnify and keep indemnified and saved
harmless the lssuer and the RTA from and against all harm, loss, damage or
injury, claims, demands, suits, actions, litigations, prosecutions and all other
proceedings whatsoever and all cost, charges and expenses relating thereto
cuffered and incurred by the Issuer and the RTA by reason of or as a consequence
of any breach, default or negligence on the part of CDSL , its employees or
servants in complying with its obligations under the Act, the Regulations, the Bye

Laws, this Agreement or Operating Instructions.

29, Stamp duty

29.1.

Any stamp duty (including interest or penalty levied thereon) payable on this
Agreement and/or any deed, document or writing executedii/parsuance hereof
S :

TR

between the parties hereto shall be borne and paid by theslgsuer/

~ ‘/’,' ' ~_ 7 4
L % o . /v‘”

74

_»/7"

]
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[’)(.‘f[(}”ﬂ its obligal
» 10Ny 1 I
Od verse ('hc]n(]("l( I.l’l I1||1(l””:'( "]l!‘ll" /\(“"'"””'”'- ] which cone ‘“”“” ) mater I
_ o (e A f'l(“)“‘y (I“ 4 ‘ - pry
peidynie . [ eria lod down by SLD gty
| Yy :lUUl()l’Ily under any law In force Tor the tne l':/ll l}’ S i
L vaenrie.

18.1. s3A (’]”y “ creqas )ore ('ll(l 0On « [ ' ( YN} ' (q i “ ¢ “‘l“'(' h
] 3 easc in or : | )
. 7 ( . ,[ lhl“( (.l[]lfrll I I”)/ ) }l rn If e it /
tll(- -2 JU(-I, aal (i o _(“F“),(”(, /\(tl“ 1S ])[H]Jf) J‘,(l “, }).' '”I(! I ‘)l” | "./ i” l ter
18 1-1‘1‘ (l[] ll € I'¢ i "(J CRL (5] I OCESS 0 J 1
- . 1.5 [epa i

19. Authorised Representatives

ly with the ozecution of this fgreermaent
losucr and the RIA, who shall
[A with CDSL. Any

o thereto shall b

19.1. The Issuer and the RTA shall, simultaneous
furnish to CDSL, a list of officials authorised by the
represent and interact on behalf of the lssuet and the
changes in such list including additions, delelions or alteration

forthwith communicated to CDSL.

20. Confidentiality

trictly confidential all technical and business
information including but not liited Lo that which may be disclosed or confided
to it by the other in the course of the performance of the obligations under this
r under Lhe Bye Laws and none of Lthe parties hereto shall disclose
third party without prior approval of the other party hereto.

20.1. The parties hereto shall keep S

Agreement O
the sarne to any
pection of allow extracts to be
or information relating to any
< account to such extent and in such manner as may be
ce for the time heing and to provide or disclose such

y henelicial owner and/or

tion relating to an
ted by any courL, {ribunal, Central or 5tate
atory or revenue authority empowered DY law In

that behalf or a5 may be required for compliance with any obligations in taw or for
enforcement of any of ils rights or for protectiorn of its Interest without reference
or recourse to the other provided however that save and except as mentioned
hercinabove, the 1ssuer and/ or the RTA shall not divulge or permit or suffer to be
disclosed any such details, particulars, data or information relating to any
peneficial owner and/or his account, {o any party or person and shall hold such

details, particulars, data and information in strict confidence.

20.2. Any party hereto shall be at liberty to permil ins
made at any tirme of such details, particulars, data
beneficial owner and/or hi
required by any law in for
details, particulars, data or informa
his account as may be required or direc

Government, SEBI or any regul

21. Change in address
chall inform CDSL. of any proposed change in the address

suer and the ATA
ce of the [ssuer and the RTA as also of any change of

21.1. The Is¢
Office/ Registered Offi

of the
the location of the premises where the equipment for maintenance of
sed records, back-up facilities and communicati s fithécnsL are
" ™

computeri

situated, at least thirty days before the date of such change./>
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30. Force Majeure etc.

30.1. Notwithstandin ‘hi - ; . .
parties hereto E)Shaaf:’ytgmg eined herein or in the Bye Laws, none of the
BFEmf, pioroset e lhable to indemnify or compensate the other fo
Agreenlqent gf;(;)rrman(f _or delay in performa.n§e of any obligations under this
any harm, loss, damage or Injury caused to the other due to
causes reasonably beyond its control including but not limited to tide, storm,
cyclone, flood, lightning, earthquake, fire, blast, explosion or any othe;r act of
G'oq, war, rebellion, revolution, insurrection, embargo or sanction, blockade, riot,
gvnl commotion, labour action or unrest including strike, lock-out or boycott,
Interruption or failure of any utility service, enemy action, criminal conspiracy, act
of terrorism or vandalism, sabotage, [hacking,] unanticipated technological or
natural interference or intrusion, loss or damage to satellites, loss of satellite

linkage or any other data communications linkage, loss of connectivity or any
other irresistible force or compulsion.

r any

31. Service of Notice

31.1 Any notice or communication required to be given under this agreement shall be
in writing, and shall be legally effective only when it is delivered to the addressee
at the last known address in the manner prescribed in the operating instructions,

32.Severability

32.1. If any provision of this Agreement shall be held or adjudged by any competent
court, tribunal or regulatory authority to be unlawful, void or unenforceable or if
any such provision is rendered void or unenforceable by reason of any statutory
amendment, notification or any judicial decision, such provision shall to the
extent required be severed from this Agreement and rendered ineffective as far
as possible without modifying the remaining provisions of this Agreement but
chall not in any way effect the validity or enforcement of the rest of the provisions
of this Agreement which shall continue to apply with full force and effect,

33 Amendments/Modiﬁcations at SEBI’s instance to be binding

33.1. All deeds, documents and writings that may be executed and all correspondence
that may be exchanged between the parties hereto in relation to the subject
matter of this Agreement shall be in English language, which shall be the
gaverning language between the parties thereto.

34. No Waiver

34.1 None of the parties hereto shall be deemed to have waived, abandoned or
relinquished any right, power, privilege or remedy available to it under this
Agreement or in law except by a writing executed in that behalf and no failure or
delay on the part of any of the parties hereto in the exercise of such right, power,
privilege or remedy shall operate as a waiver thereof or 9@Vgr of any
preceeding or succeeding breach by the other party to this/@? eeme\(f}}lor shall
any s‘\giz or any partial exercise of,_‘any;right, power, BHvIl r}“

o}.' emedy
/.:_'-

Pt

T —— NG T == e
Scanned by CamScanner




S TR \ ‘
\
\

weclude any oth - £ . .
Lr ity ;/vanaebrlor further exercise of such or any other right, power, priviiege
€ under this Agreement or otherwise available in !'aw or ‘.i

equity it being agreed that - .
: all such righ Nere privi :
several and cumulative of each other ahts, powers, privileges and remedies are

35. Arbitration and Conciliation

35.1 The parties '
arijosr:msttleg hereto‘shall, N respect of all disputes and differences that may arise |
o .fg ¥ 1em abide by the provisions relating to arbitration and conciliation
pecifed under the Bye Laws. The place of arbitration shall be Mumbai. [

36. Governing Language

36.1 Al deeds, documents and writings that may be executed and all correspondence r
that may be exchanged between the parties hereto in relation to the subject
matter of this Agreement shall be in English language, which shall be the ’
governing language between the parties hereto.

37, Governing Law

37.1. This Agreement shall be governed by and construed in accordance with the laws
in force in India.

38. Jurisdiction

38.1 The parties hereto agree to submit to the exclusive jurisdiction of the courts in
Mumbai.

39, Headings

39.1 The headings in this Agreement are for convenience and reference only and shall
in no way affect the construction or interpretation of this Agreement.

40. Interpretation

40.1 Unless the context otherwise requires, words denoting the singular shall include
the plural and vice versa and words denating the masculine gender shall include
the feminine and vice versa and any reference to any statute, enactment or
legislation or any provision thereof shail include any amendment thereto or any

re-enactment thereof.

41. Execution of Agreement

41.1 This Agreement is executed in triplicate and a copy each shall be retained by
secach of the parties hereto,

IN WITNESS WHEREOF the parties hereto have hereunto set and subscrich’i@» spective

Q)ﬂ

5,

hands and seals to this Agreement in triplicate on the day, month, ye&f and ‘place first
hereinabove mentioned. ) j-’
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" ¢IGNED AND DELIVERED
by the within named

)
CENTRAL DEPOSITORY :
SERVICES (INDIA ) LTD )
by the hand of itanakuthorised For Centy ] findia) Limieh ))
representative Shrif¥ T axe A ' AL
in the presence of = ;'Pr. - (=or e 4!‘))”//)

7 odha -thﬁﬂ;/- qp Sionate )
SIGNED AND DELIVERED )
by the within named Issuer For Utlarsh Smali Finance Bank Li\ ied /
UTKARSH SMALL FINANCE BANK LIMTED WN\’@
by the hand of its authorised t#ncr =T onailya) )
representative Shri ANANG KUMAR SHANDILYA A BATEa ceoiglany
in the presence of D. . Lo by Qg{}n(;).ﬁ /@U L )
4

SIGNED AND DELIVERED )
by the within named RTA )
KARVY COMPUTERSHARE PVT LTD _ K\I_J\At Vo )
by the hand of its authorised )
representative Shri _le. 2. Musnosn )
in the presence of P adeesd iy Tarn vral @\/ )

/
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